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,��*(1(5$/�3529,6,216
$UWLFOH��

7KLV�/DZ�VKDOO�UHJXODWH�WKH�PDQQHU�DQG�WKH�SURFHGXUH�RI�SHUIRUPLQJ�SXEOLF�SURFXUHPHQW�IRU�WKHEXGJHW� XVHUV� DQG� WKH� VSHQGLQJ� XQLWV� ZLWKLQ� WKH� %XGJHW� RI� WKH� 5HSXEOLF� RI� 0DFHGRQLD�� WKHEXGJHWV�RI�WKH�ORFDO�JRYHUQPHQW�XQLWV��WKH�VWDWH�DQG�PXQLFLSDO�RII�EXGJHW�IXQGV��DV�ZHOO�DV�WKHZLWKLQ�WKH�DJHQFLHV�DQG�WKH�SXEOLF�LQVWLWXWLRQV�DQG�RWKHU�VWDWH�IRXQGHG�ERGLHV�DQG�RUJDQL]DWLRQV�KHUHLQDIWHU�UHIHUUHG�WR�DV��3XUFKDVHUV��
7KLV�/DZ�VKDOO�DOVR�UHJXODWH�WKH�PDQQHU�DQG�WKH�SURFHGXUH�RI�SHUIRUPLQJ�SXEOLF�SURFXUHPHQW�DWWKH�VWDWH�RZQHG�SXEOLF�HQWHUSULVHV�DQG�DVVRFLDWLRQV�

$UWLFOH��
7KH� SURYLVLRQV� RI� WKLV� /DZ� VKDOO� QRW� UHIHU� WR� SXEOLF� SURFXUHPHQW� RI� LWHPV� FRQFHUQLQJ� VWDWHGHIHQVH�DQG�VHFXULW\��DQG�DUH�UHJDUGHG�DV�D�VHFUHW�RI�WKH�VWDWH�
7KH� SURYLVLRQV� RI� WKLV�/DZ� VKDOO� DOVR� QRW� UHIHU� WR� SXEOLF� SURFXUHPHQW� WKH� VRXUFH� RI� IXQGV� RIZKLFK�DUH�LQWHUQDWLRQDO�RUJDQL]DWLRQV��VKRXOG�VSHFLDO�FRQGLWLRQV�IRU�SURFXUHPHQW�EH�SURVFULEHGIRU�WKHP�

$UWLFOH��
3XEOLFLW\� DQG� HTXDO� SRVLWLRQ� RI� WKH� ELGGHUV� VKDOO� EH� HQVXUHG� IRU� WKH� SXEOLF� SURFXUHPHQWSURFHGXUH�

$UWLFOH���D
3XEOLF�SURFXUHPHQW�IRU�VDPH�W\SH�RI�QHHG�VKDOO�QRW�EH�GLYLGHG�LQWR�SRUWLRQV�

$UWLFOH��
3XEOLF� SURFXUHPHQW� VKDOO� EH� SHUIRUPHG� RQO\� LI� WKH� 3XUFKDVHU� KDV� SUHYLRXVO\� SODQQHG� DQGSURYLGHG�IXQGV��ZLWK�D�EXGJHW��ILQDQFLDO�SODQ�RU�LQYHVWPHQW�SURJUDP�
3XUFKDVHUV���VSHQGLQJ�XQLWV�ZLWKLQ�WKH�%XGJHW�RI�WKH�5HSXEOLF�RI�0DFHGRQLD�VKDOO�SHUIRUP�WKHSXEOLF� SURFXUHPHQW� XSRQ� SULRU� ZULWWHQ� FRQVHQW� E\� WKH� FRPSHWHQW� ERG\� RI� WKH� VWDWHDGPLQLVWUDWLRQ��RI�ZKLFK�WKH\�DUH�LQWHJUDO�SDUW�

$UWLFOH��
7KH�WHUPV�DSSOLHG�LQ�WKLV�/DZ�VKDOO�KDYH�WKH�IROORZLQJ�PHDQLQJ�
��� �3XEOLF�SURFXUHPHQW�� VKDOO�PHDQ�SXUFKDVH�� OHDVLQJ�DQG� UHQWLQJ�JRRGV��ZRUNV�DQG�VHUYLFHV�KHUHLQDIWHU�UHIHUUHG�WR�DV��SURFXUHPHQW����� �*URXS�SURFXUHPHQW��VKDOO�PHDQ�SURFXUHPHQW�LQ�IDYRU�RI�PRUH�WKDQ�RQH�3XUFKDVHU���� �%LGGHU��VKDOO�PHDQ�DQ\�GRPHVWLF�DQG�IRUHLJQ�SK\VLFDO�DQG�OHJDO�HQWLW\�WKDW�SDUWLFLSDWHV� LQWKH�SURFXUHPHQW�SURFHGXUH�E\�VXEPLWWLQJ�D�ELG�
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��� �*RRGV�� VKDOO� PHDQ� LWHPV� RI� DOO� NLQGV�� LQFOXGLQJ� UDZ� PDWHULDOV�� LQWHUPHGLDWH� JRRGV�SURGXFWV��VROLG�� OLTXLG�RU�JDV�PDWHULDOV��DV�ZHOO�DV� WKH�VHUYLFHV� UHODWHG� WR� WKH�VXSSO\�RI� WKHJRRGV���� �6HUYLFHV�� VKDOO�PHDQ� DFWLYLWLHV� WKDW� SURYLGH� FRQGLWLRQV� IRU� H[HFXWLQJ� WKH� IXQFWLRQ� RU� WKHSURGXFWLRQ��SURGXFWLRQ�DQG�QRQ�SURGXFWLRQ�VHUYLFHV����� �(TXLSPHQW��VKDOO�PHDQ�GHYLFHV�IRU�SURYLVLRQ�RI�FRQGLWLRQV�IRU�H[HFXWLQJ�WKH�IXQFWLRQ�DQGWKH�SURGXFWLRQ�SURFHVV���� �:RUNV�� VKDOO�PHDQ� DOO� DFWLYLWLHV� UHODWHG� WR� WKH� FRQVWUXFWLRQ� SXUVXDQW� WR� WKH�&RQVWUXFWLRQ/DZ���� �3UH�TXDOLILFDWLRQ��VKDOO�PHDQ�SURFHGXUH�IRU�VHOHFWLQJ�ELGGHUV�DFFRUGLQJ�WR� WKHLU�FDSDELOLW\WR�GHOLYHU�WKH�JRRGV��L�H��SHUIRUP�WKH�ZRUNV�RU�UHQGHU�WKH�VHUYLFHV���� �7HQGHU�GRFXPHQWDWLRQ��VKDOO�PHDQ�VSHFLILFDWLRQ�RI�WKH�LWHP�RI�SURFXUHPHQW�DQG�HDFK�SDJHKDV�WR�EH�YHULILHG�ZLWK�SXUFKDVHU
V�VLJQDWXUH�DQG�VHDO�
,,��38%/,&�352&85(0(17
���3ODQQLQJ�DQG�'HILQLQJ�WKH�1HHG�IRU�3URFXUHPHQW

$UWLFOH��
2Q� WKH� EDVLV� RI� WKH� GHWHUPLQHG� VRXUFHV� RI� IXQGV�� WKH� 3XUFKDVHU� PD\� SODQ� KLV�KHU� QHHGV� IRUSURFXUHPHQW�DQG�GHWHUPLQH�WKH�G\QDPLFV�IRU�SURFXUHPHQW�UHDOL]DWLRQ�
7KH�SODQ�UHIHUUHG�WR�LQ�SDUDJUDSK���RI�WKLV�$UWLFOH�VKDOO�EH�GHYHORSHG�E\�WKH�DXWKRUL]HG�SHUVRQ�L�H�� WKH�ERG\� LQ�FKDUJH�RI�PDNLQJ�GHFLVLRQV� DERXW� WKH� DOORFDWLRQ� DQG� WKH�XVDJH�RI�3XUFKDVHU
VIXQGV��LQ�DFFRUGDQFH�ZLWK�WKH�ODZ�

$UWLFOH��
)RU�WKH�SXUSRVH�RI�SXEOLF�SURFXUHPHQW��WKH�DXWKRUL]HG�SHUVRQ�L�H��WKH�ERG\�LQ�FKDUJH�RI�PDNLQJGHFLVLRQV�DERXW�WKH�DOORFDWLRQ�DQG�WKH�XVDJH�RI�3XUFKDVHU
V�IXQGV��VKDOO�UHDFK�D�GHFLVLRQ�
7KH�GHFLVLRQ�IRU�WKH�QHHG�IRU�SDUWLFXODU�SURFXUHPHQW�VKDOO�GHWHUPLQH�WKH�W\SH�DQG�WKH�TXDQWLW\�RIWKH�SURFXUHPHQW��WKH�DPRXQW�DQG�WKH�VRXUFH�RI�IXQGV�QHFHVVDU\�IRU�SHUIRUPLQJ�WKH�SURFXUHPHQW�LQFOXGLQJ�WKH�H[SHQVHV�SHUWDLQLQJ�WR�WD[HV��FXVWRPV��DQG�RWKHU�SXEOLF�IHHV��WKH�PDQQHU�DQG�WKHSURFHGXUHV� IRU� SHUIRUPLQJ� WKH� SXEOLF� SURFXUHPHQW�� WKH� FULWHULD� IRU� VHOHFWLRQ� RI� WKH� PRVWIDYRUDEOH�ELGGHU�DQG�WKH�ERG\��L�H��WKH�DXWKRUL]HG�SHUVRQ�IRU�LPSOHPHQWDWLRQ�RI�WKH�SURFHGXUH�

$UWLFOH��
*URXS�SURFXUHPHQW�VKDOO�EH�SHUIRUPHG�LQ�FRRUGLQDWLRQ��WKURXJK�RQH�3XUFKDVHU�DFWLQJ�RQ�EHKDOIRI�DOO�3XUFKDVHUV��XSRQ�SULRU�FRQFOXGHG�DJUHHPHQW�IRU�H[HFXWLRQ�RI�JURXS�SURFXUHPHQW�

$UWLFOH��
7KH�SXUFKDVHU�LV�REOLJHG�WR�NHHS�UHJLVWU\�IRU�WKH�SHUIRUPHG�SXEOLF�SURFXUHPHQW�
7KH�UHJLVWU\�UHIHUUHG�WR�LQ�SDUDJUDSK���RI�WKLV�$UWLFOH�VKRXOG�SDUWLFXODUO\�FRPSULVH��WKH�LWHP�RISURFXUHPHQW�� WKH�W\SH�RI�SURFXUHPHQW�SURFHGXUH�� WRWDO�SURFXUHPHQW�YDOXH��QXPEHU�RI�%LGGHUV�
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GHFLVLRQ� IRU� VHOHFWLRQ�RI� WKH�PRVW� IDYRUDEOH�%LGGHU�� DSSHDOV�E\� WKH�%LGGHUV�� SHUIRUPHU�RI� WKHSURFXUHPHQW�� SURFXUHPHQW� GDWH�� QXPEHU�� GDWH� DQG� YDOXH� RI� WKH� FRQFOXGHG� &RQWUDFW� DQG� GDWDDERXW�WKH�FRQFOXGHG�$QQH[HV�WR�WKH�PDLQ�FRQFOXGHG�FRQWUDFW�
7KH�3XUFKDVHU� �� WKH�EXGJHW� XVHU� DQG� WKH� VSHQGLQJ� XVHU�ZLWKLQ� WKH�%XGJHW� RI� WKH�5HSXEOLF� RI0DFHGRQLD�VKDOO�VXEPLW�GDWD�IURP�WKH�UHJLVWU\�IRU�WKH�SHUIRUPHG�SURFXUHPHQW�IRU�HDFK�TXDUWHULQ�WKH�FDOHQGDU�\HDU�WR�WKH�0LQLVWU\�RI�)LQDQFH�
0LQLVWHU� RI� )LQDQFH� VKDOO� SUHVFULEH� WKH� IRUP� DQG� PDQQHU� RI� NHHSLQJ� WKH� UHJLVWU\� IRU� WKHSHUIRUPHG�SURFXUHPHQW�
���%RGLHV�WR�3HUIRUP�WKH�3URFXUHPHQW�3URFHGXUH

$UWLFOH���
3URFXUHPHQW� SURFHGXUH� VKDOO� EH� SHUIRUPHG� E\� D� 3XEOLF� 3URFXUHPHQW� &RPPLWWHH� �KHUHLQDIWHUUHIHUUHG�WR�DV��&RPPLWWHH���IRXQGHG�E\�WKH�3XUFKDVHU�
7KH� &RPPLWWHH� UHIHUUHG� WR� LQ� SDUDJUDSK� �� RI� WKLV� $UWLFOH� VKDOO� FRPSULVH� 3UHVLGHQW� DQG� WZRPHPEHUV�DQG�WKHLU�GHSXWLHV�DW�OHDVW�IURP�DPRQJ�WKH�HPSOR\HHV�DW�WKH�3XUFKDVHU�
,Q� FDVH� WKH�3XUFKDVHU� LV� EXGJHW� XVHU� DQG� VSHQGLQJ� XQLW�ZLWKLQ� WKH�%XGJHW� RI� WKH�5HSXEOLF� RI0DFHGRQLD�� DQG� ZKHQ� WKH� SXUFKDVH� LV� FDUULHG� RXW� WKURXJK� DQ� RSHQ� RU� UHVWULFWHG� LQYLWDWLRQ�UHSUHVHQWDWLYH�DXWKRUL]HG�E\�WKH�0LQLVWHU�RI�)LQDQFH��QRW�HQWLWOHG�WR�YRWH��VKDOO�DOVR�SDUWLFLSDWHLQ�WKH�RSHUDWLRQ�RI�WKH�&RPPLWWHH�UHIHUUHG�WR�LQ�SDUDJUDSK���RI�WKLV�$UWLFOH�
7KH�DXWKRUL]HG�UHSUHVHQWDWLYH�UHIHUUHG�WR�LQ�SDUDJUDSK���RI�WKLV�$UWLFOH�LV�REOLJHG�WR�IROORZ�WKHSURFXUHPHQW�SURFHGXUH�DQG�UHJXODUO\�LQIRUP�WKH�0LQLVWU\�RI�)LQDQFH�WKHUHRI�
,Q�DGGLWLRQ�WR�LWV�H[LVWLQJ�FRPSRVLWLRQ�RI�WKH�&RPPLWWHH��GHSHQGLQJ�RQ�SURFXUHPHQW�QDWXUH�DQGVSHFLILFLW\��RWKHU�H[SHUWV�FDQ�DOVR�EH�LQFOXGHG�LQ�WKH�RSHUDWLRQV�RI�WKH�&RPPLWWHH�
'HSHQGLQJ�RQ�WKH�VFRSH��QDWXUH�DQG�VSHFLILFLW\�RI�WKH�SURFXUHPHQW��WKH�3XUFKDVHUV�FDQ�HVWDEOLVKPRUH�&RPPLWWHHV�
7KH�3UHVLGHQW�RI�WKH�&RPPLWWHH�VKDOO�EH�WKH�UHVSRQVLEOH�SHUVRQ�DW�WKH�3XUFKDVHU��WKH�RIILFLDO�L�H�WKH�HPSOR\HU��RU�D�SHUVRQ�GXO\�DXWKRUL]HG�E\�WKH�IRUPHU�
7KH�3UHVLGHQW�DQG�WKH�PHPEHUV�RI� WKH�&RPPLWWHH�DQG�WKHLU�GHSXWLHV�VKDOO�EH�GHVLJQDWHG�IRU�DSHULRG�RI�WZR�\HDUV��EXW�QR�ORQJHU�WKDQ�WZR�PDQGDWHV�
7KH� 3UHVLGHQW� DQG� WKH� PHPEHUV� RI� WKH� &RPPLWWHHV� DQG� WKHLU� GHSXWLHV� VKDOO� EH� UHVSRQVLEOHVKRXOG�WKH\�IDLO�WR�DGKHUH�WR�WKH�SUHVFULEHG�SURFHGXUHV�DQG�WLPH�VWLSXODWHG�ZLWK�WKLV�/DZ�

�$UWLFOH����D
0LQLVWU\� RI� )LQDQFH� VKDOO� RUJDQL]H� HGXFDWLRQ� WUDLQLQJ� SHUWDLQLQJ� WR� FDUU\LQJ� RXW� SXEOLFSURFXUHPHQW�SURFHGXUH�
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7KH�WUDLQLQJ�VKDOO�EH�FRQGXFWHG�E\�SHUVRQV�DVVLJQHG�E\�WKH�0LQLVWHU�RI�)LQDQFH�
7KH�SURJUDP�DQG�WKH�PDQQHU�RI�FRQGXFWLQJ�WKH�WUDLQLQJ�UHIHUUHG�WR�LQ�SDUDJUDSK���RI�WKLV�$UWLFOHVKDOO�EH�SURVFULEHG�E\�WKH�0LQLVWHU�RI�)LQDQFH��

$UWLFOH���
0HPEHUV�RI�WKH�3XEOLF�3URFXUHPHQW�&RPPLWWHH�DQG�WKH�UHVSRQVLEOH�DQG�WKH�PDQDJLQJ�SHUVRQVDW�WKH�3XUFKDVHU��DV�ZHOO�DV�PHPEHUV�RI�WKHLU�FORVHU�IDPLO\�LQ�WHUPV�RI�WKH�)DPLO\�/DZ�FDQQRWDSSO\�DV�ELGGHUV�

$UWLFOH���
7KH�3XUFKDVHU� VKDOO� UHYRNH� WKH� GHFLVLRQ� IRU� SURFXUHPHQW�� VKRXOG� WKH�%LGGHU� JLYH�� GLUHFWO\� RULQGLUHFWO\��D�JLIW�RI�DQ\�IRUP�RU�UHQGHU�DQ\�NLQG�RI�VHUYLFH�WR�WKH�&RPPLWWHH��ZKLFK�LQIOXHQFHGRU�FRXOG�KDYH�LQIOXHQFHG�WKH�DGRSWLRQ�RI�WKH�GHFLVLRQ�RQ�SURFXUHPHQW�
���0DQQHU�RI�3HUIRUPLQJ�WKH�3XEOLF�3URFXUHPHQW�3URFHGXUH

$UWLFOH���
3URFXUHPHQW�FDQ�EH�SHUIRUPHG�E\�
��2SHQ�,QYLWDWLRQ�IRU�%LGV���5HVWULFWHG�,QYLWDWLRQ�IRU�%LGV���&ROOHFWLQJ�%LGV��DQG��'LUHFW�6HWWOHPHQW�� $UWLFOH���
3URFXUHPHQW� WKURXJK� 2SHQ� DQG� 5HVWULFWHG� ,QYLWDWLRQ� IRU� %LGV� VKDOO� EH� PDQGDWRULO\� DQGVLPXOWDQHRXVO\� SXEOLVKHG� LQ� WKH� �2IILFLDO� *D]HWWH� RI� WKH� 5HSXEOLF� RI� 0DFHGRQLD�� DQG� RWKHUSXEOLF�PHGLD��6KRXOG�WKH�LQYLWDWLRQ�EH�QRW�SXEOLVKHG�DW�WKH�VDPH�WLPH��YDOLG�WLPH�OLPLWV�VKDOO�EHWKH�RQHV�IURP�WKH�,QYLWDWLRQ�IRU�%LGV�ODVW�SXEOLVKHG��:KHQ�WKH�SURFXUHPHQW�LV�SHUIRUPHG�ZLWK�D�GHFLVLRQ�IRU�,QWHUQDWLRQDO�&RPSHWLWLYH�%LGGLQJ��WKH3XUFKDVHU�VKDOO�DOVR�SXEOLVK�WKH�,QYLWDWLRQ�IRU�%LGV�LQ�WKH�IRUHLJQ�SXEOLF�PHGLD��
$��23(1�,19,7$7,21�)25�%,'6� $UWLFOH���
3URFXUHPHQW�WKURXJK�2SHQ�,QYLWDWLRQ�IRU�%LGV�VKDOO�PHDQ�SURFXUHPHQW�LQ�ZKLFK�HDFK�LQWHUHVWHGELGGHU�FDQ�VXEPLW�D�ELG��%LG�SHUWDLQLQJ�WR�2SHQ�,QYLWDWLRQ�FDQ�EH�DOVR�VXEPLWWHG�E\�D�JURXS�RI�ELGGHUV�� $UWLFOH���
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3URFXUHPHQW�VKDOO�EH�PDQGDWRULO\�SHUIRUPHG�WKURXJK�2SHQ�,QYLWDWLRQ�IRU�%LGV�ZKHQ�WKH�'HQDUHTXLYDOHQW�RI�WKH�SURFXUHPHQW�H[FHHGV�(85���������H[FHSW�IRU�WKH�FDVHV�UHIHUUHG�WR�LQ�$UWLFOH���RI�WKLV�/DZ��2SHQ�,QYLWDWLRQ�IRU�%LGV�PD\�DOVR�EH�SUDFWLFHG�IRU�SURFXUHPHQW�RI�OHVV�YDOXH�WKDQ�VWLSXODWHG�LQWKH�SDUDJUDSK���RI�WKLV�$UWLFOH��DW�WKH�3XUFKDVHU
V�GLVFUHWLRQ�� $UWLFOH���
7KH�DQQRXQFHPHQW� IRU� WKH�2SHQ� ,QYLWDWLRQ� IRU�%LGV� VKDOO� FRPSULVH� WKH� IROORZLQJ�GDWD�� QDPH�UHVLGHQFH� DQG� DGGUHVV� RI� WKH� 3XUFKDVHU�� QXPEHU� RI� WKH� ,QYLWDWLRQ� IRU� %LGV�� VXEMHFW� RISURFXUHPHQW��TXDQWLW\��RSWLRQ�RI�DUUDQJLQJ�WKH�SURFXUHPHQW�LQ�SRUWLRQV�GHSHQGLQJ�RQ�WKH�W\SH�RIJRRGV��HTXLSPHQW�DQG�VHUYLFH��WLPH�OLPLWV�DQG�SODFH�RI�H[HFXWLRQ�RI�WKH�VXEMHFW�RI�SURFXUHPHQW�GHDGOLQH�IRU�ELGV�VXEPLVVLRQ��WHFKQLFDO�IHDWXUHV��WHFKQLFDO�VSHFLILFDWLRQV��RI�JRRGV�DQG�VHUYLFHV�TXDOLW\�DQG�VWDQGDUGV��HYDOXDWLRQ�FULWHULD�IRU�VHOHFWLRQ��OLVWLQJ�DQG�UDWLQJ�RI�WKH�PRVW�IDYRUDEOH%LGGHU�DQG��WLPH�OLPLW�DQG�PDQQHU�RI�SD\PHQW��SODFH��GDWH�DQG�WLPH�RI�3XEOLF�2SHQLQJ�RI�%LGV��6KRXOG��DFFRUGLQJ�WR�WKH�W\SH�RI�SURFXUHPHQW��D�WHQGHU�GRFXPHQWDWLRQ�EH�QHHGHG��WKH�SODFH�DQGWLPH�ZKHUH�WKH�GRFXPHQWDWLRQ�FDQ�EH�SURYLGHG��DV�ZHOO�DV�WKH�DPRXQW�WR�EH�SRVVLEO\�SDLG�IRU�LWDQG� WKH�PDQQHU�RI�SD\PHQW� VKDOO�EH�GHWHUPLQHG� LQ� WKH� DQQRXQFHPHQW� IRU�2SHQ� ,QYLWDWLRQ� IRU%LGV�UHIHUUHG�WR�LQ�SDUDJUDSK���RI�WKLV�$UWLFOH��7KH� WHQGHU� GRFXPHQWDWLRQ� UHIHUUHG� WR� LQ� SDUDJUDSK� �� RI� WKLV� $UWLFOH� VKDOO� EH� SUHSDUHG� LQDFFRUGDQFH� ZLWK� WKH� QHHGV� RI� WKH� 3XUFKDVHUV�� KDUPRQL]HG� ZLWK� WKH� SUHVFULEHG� VWDQGDUGV� DQGUXOHV�IRU�WKH�VXLWDEOH�W\SHV�RI�SURFXUHPHQWV��7KH�3XUFKDVHU�PXVW�QRW�VSHFLI\�WKH�JLYHQ�WHFKQLFDO�IHDWXUHV�RI�WKH�VXEMHFW�RI�WKH�SURFXUHPHQW�LQSUHFLVHO\�GHWHUPLQHG�EUDQG��PRGHO�RU�W\SH�LQ�WKH�DQQRXQFHPHQW�IRU�WKH�2SHQ�,QYLWDWLRQ�IRU�%LGVDQG�LQ�WKH�WHQGHU�GRFXPHQWDWLRQ�� $UWLFOH���
7KH�2SHQ�,QYLWDWLRQ�IRU�%LGV�VKDOO�KDYH�D�GHDGOLQH�IRU�ELGV�VXEPLVVLRQ�VHW�E\�WKH�3XUFKDVHU�RIQR�OHVV�WKDQ����GD\V�IURP�WKH�GDWH�RI�SXEOLVKLQJ�RI� WKH�DQQRXQFHPHQW�IRU�2SHQ�,QYLWDWLRQ�IRU%LGV��,Q�FDVH�RI�VKRUWHQHG�SURFHGXUH��WKH�GHDGOLQH�VKDOO�QRW�EH�VHW�SULRU�WR����GD\V�IURP�WKH�GDWHRI�SXEOLVKLQJ�RI�WKH�DQQRXQFHPHQW�IRU�2SHQ�,QYLWDWLRQ�IRU�%LGV��7KH� 3XUFKDVHU� PD\� H[WHQG� WKLV� GHDGOLQH� IRU� VXEPLVVLRQ� RI� ELGV� DW� OHDVW� �� GD\V� SULRU� WR� WKHH[SLUDWLRQ�RI�WKH�LQLWLDO�GHDGOLQH��LQ�FDVH�RQH�RU�PRUH�%LGGHUV�LQIRUP�WKH�3XUFKDVHU�WKDW�WKH\�DUHXQDEOH�WR�VXEPLW�WKH�ELGV�E\�WKH�GHDGOLQH�GXH�WR�REMHFWLYH�UHDVRQV��,I�WKH�3XUFKDVHU�DFFHSWV�WKHREMHFWLYH� UHDVRQV�� KH� DQQRXQFHV� WKH� H[WHQVLRQ� RI� WKH� GHDGOLQH� LQ� WKH�PHGLD� LQ� DFFRUGDQFH� WR$UWLFOH����SDUDJUDSK���RI�WKLV�/DZ��,Q� FDVH� D� SDUWLFXODU� SURFXUHPHQW� UHTXLUHV� UHYLHZLQJ� RI� H[WHQVLYH� WHFKQLFDO� VSHFLILFDWLRQ�� VLWHYLVLWV�DQG�LQVSHFWLRQV��WKHVH�FLUFXPVWDQFHV�VKDOO�EH�WDNHQ�LQWR�DFFRXQW�IRU�VHWWLQJ�WKH�GHDGOLQHVUHIHUUHG�WR�LQ�SDUDJUDSKV���DQG���RI�WKLV�$UWLFOH��$Q\�ELG�UHFHLYHG�E\�WKH�3XUFKDVHU�DIWHU�WKH�GHDGOLQH�RI�VXEPLVVLRQ�RI�ELGV��SXUVXDQW�WR�$UWLFOH���RI�WKLV�/DZ��VKDOO�EH�FRQVLGHUHG�DV�ODWH�ELG�DQG�UHWXUQHG�XQRSHQHG�WR�WKH�%LGGHU��
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$UWLFOH���
&KDUDFWHULVWLFV�RI�WKH�WHFKQLFDO�VSHFLILFDWLRQV�LQFOXGHG�LQ�WKH�ELG�VKRXOG�EH�LQ�DFFRUGDQFH�ZLWKWKH� VWDQGDUGV� RI� WKH� 5HSXEOLF� RI� 0DFHGRQLD� DQG� WKH� LQWHUQDWLRQDO� VWDQGDUGV� DFFHSWHG� LQ� WKH5HSXEOLF�RI�0DFHGRQLD�� $UWLFOH���
3ULRU�WR�WKH�3XEOLF�%LGV�2SHQLQJ�VKDOO�GHWHUPLQH�WKH�PD[LPXP�SULFH�IRU�WKH�WRWDO�SURFXUHPHQW�DERYH�ZKLFK� DQ\�ELG� VKDOO� EH� UHMHFWHG��7KH�PD[LPXP�SULFH� VKDOO� LQFOXGH� WKH� FRVWV� IRU� WD[HV�FXVWRPV�DQG�RWKHU�SXEOLF�IHHV��7KH� PD[LPXP� SULFH� UHIHUUHG� WR� LQ� SDUDJUDSK� �� RI� WKLV� $UWLFOH� VKDOO� EH� NHSW� LQ� KLJKHVWFRQILGHQWLDOLW\��LQ�D�VHDOHG�HQYHORSH�WLOO�WKH�PRPHQW�RI�LWV�DQQRXQFHPHQW��SXUVXDQW�WR�$UWLFOH���SDUDJUDSK���RI�WKLV�/DZ�� $UWLFOH���
7KH� &RPPLWWHH� VKDOO� EHJLQ� WKH� 3XEOLF� %LGV� 2SHQLQJ�� L�H�� WKH� HQYHORSH� ZLWK� WHFKQLFDOGRFXPHQWDWLRQ��SURYLGHG�DW�OHDVW�WKUHH�ELGV�DUH�VXEPLWWHG�WR�WKH�RSHQ�LQYLWDWLRQ��7KH�&RPPLWWHH�VKDOO�FKHFN�DQG�VWDWH�WKH�HFRQRPLF�DQG�ILQDQFLDO�VWDWXV��DV�ZHOO�DV�WKH�WHFKQLFDOFDSDELOLW\�RI�WKH�%LGGHU��IRU�UHDOL]DWLRQ�RI�WKH�VXEMHFW�RI�SURFXUHPHQW��7KH� &RPPLWWHH� VKDOO� EHJLQ� WKH� 3XEOLF� %LGV� 2SHQLQJ�� L�H�� WKH� HQYHORSH� ZLWK� WKH� ILQDQFLDOGRFXPHQWDWLRQ�SURYLGHG�DW�OHDVW�WZR�ELGV�KDYH�FRPSOHWH�WHFKQLFDO�GRFXPHQWDWLRQ�� $UWLFOH���
$V�HYLGHQFH�WR�LWV�ILQDQFLDO�DQG�HFRQRPLF�FDSDELOLW\��WKH�%LGGHU��SDUDOOHO�WR�WKH�ELG�VXEPLVVLRQ�VKDOO�SURYLGH�DQG�VXEPLW�DQ�DSSURSULDWH�GRFXPHQW�RI�VROYHQF\��LVVXHG�E\�WKH�&HQWUDO�5HJLVWU\�LQ� RULJLQDO� RU� FRS\�� YHULILHG� E\� QRWDU\� SXEOLF�� DV�ZHOO� DV� FHUWLILFDWH� IURP� WKH� 3XEOLF�5HYHQXH2IILFH�IRU�SDLG�WD[HV��FRQWULEXWLRQV�DQG�RWKHU�SXEOLF�IHHV��7KH�0LQLVWHU�RI�)LQDQFH�VKDOO�SUHVFULEH�WKH�FRQWHQWV�RI�WKH�GRFXPHQW�RI�VROYHQF\�IRU�GRPHVWLF%LGGHUV��)RUHLJQ�OHJDO�HQWLWLHV�DQG�SK\VLFDO�SHUVRQV�WKDW�DSSHDU�DV�%LGGHUV�VKDOO�VXEPLW�DQ�DXGLW�UHSRUW�E\IRUHLJQ�HPLQHQW�DXGLW�LQVWLWXWLRQ�UHJLVWHUHG�IRU�SHUIRUPLQJ�DXGLW��7KH�DXGLW�UHSRUW�VKDOO�FRQWDLQGDWD�IRU�WKH�WRWDO�EXVLQHVV�DFWLYLW\�RI�WKH�IRUHLJQ�ELGGHU�GXULQJ�WKH�ODVW�WKUHH�\HDUV�

�$UWLFOH���
)ROORZLQJ�LWHPV�PD\�VHUYH�DV�HYLGHQFH�IRU�WHFKQLFDO�FDSDELOLW\�RI�WKH�%LGGHU�
��/LVW�RI�PDLQ�GHOLYHULHV�RI�JRRGV�RU�VHUYLFHV�SURYLGHG�LQ�WKH�ODVW�WKUHH�\HDUV��WRJHWKHU�ZLWK�WKHSULFHV��GDWHV�DQG�SXUFKDVHUV���7HFKQLFDO�GHVFULSWLRQ�RI�WKH�%LGGHU
V�SODQWV��WKH�PHDVXUHV�XQGHUWDNHQ�IRU�SURYLVLRQ�RI�TXDOLW\DQG�WKH�UHVHDUFK�GHSDUWPHQWV�



�

�� 7HFKQLFDO� H[SHUWV� LQFOXGHG� LQ� WKH� SURFHVV�� HVSHFLDOO\� WKH� RQHV� UHVSRQVLEOH� IRU� TXDOLW\VXSHUYLVLRQ���6DPSOHV��GHVFULSWLRQ�RU�SKRWRJUDSKV�RI�WKH�LWHPV�WKDW�DUH�WR�EH�SXUFKDVHG��WKH�DXWKHQWLFLW\�RIZKLFK�VKRXOG�EH�YHULILHG��LI�UHTXHVWHG�E\�WKH�3XUFKDVHU���$�FHUWLILFDWH��LVVXHG�E\�DQ�DXWKRUL]HG�LQVWLWXWLRQ�IRU�SURGXFW�TXDOLW\�VXSHUYLVLRQ��WKDW�FRQILUPVWKH�KDUPRQL]DWLRQ�ZLWK�JLYHQ�SURFXUHPHQW�VSHFLILFDWLRQV�DQG�VWDQGDUGV���&DWDORJXHV�RI�WKH�EDVLF�WHFKQLFDO�IHDWXUHV�DQG�RSHUDWLRQ�PDQXDOV�IRU�WKH�WHFKQLFDO�GHYLFHV�DQGHTXLSPHQW�
�7KH�3XUFKDVHU�VKDOO�VSHFLI\�ZKLFK�FHUWLILFDWLRQV�RI�WKH�WHFKQLFDO�FDSDELOLW\�VKDOO�EH�VXEPLWWHG�� $UWLFOH���
2SHQ�,QYLWDWLRQ�IRU�%LGV�VKDOO�H[FOXGH�D�ELGGHU�ZKLFK�
��LV�EDQNUXSW�RU�LQ�D�SURFHVV�RI�OLTXLGDWLRQ��RU�LV�VXEMHFW�WR�EDQNUXSWF\�SURFHHGLQJV�RU�KDYLQJ�LWVEXVLQHVV�DFWLYLWLHV�VXVSHQGHG�LQ�DFFRUGDQFH�ZLWK�WKH�ODZ��DQG�� DQ� HIIHFWLYH� FRXUW� GHFLVLRQ� H[LVWV� IRU� LQWHUGLFWLRQ� RI� LWV� EXVLQHVV� DFWLYLWLHV� DV� D� SUHYHQWLYHPHDVXUH��7KH�3XUFKDVHU� LV�REOLJHG�WR�UHTXHVW�IURP�WKH�%LGGHU� WR�HQFORVH�GRFXPHQWDU\�HYLGHQFH� WRS� WKH%LG�� VXFK� DV� FHUWLILFDWH� IRU� WKH� FRXUW� UHJLVWU\�� QRW� ROGHU� WKDQ� VL[� PRQWKV� LQ� RULJLQDO� RU� FRS\YHULILHG� E\� QRWDU\� SXEOLF� WKDW� QRQH� RI� WKH� DIRUHPHQWLRQHG� LQ� WKH� SDUDJUDSK� �� RI� WKLV� $UWLFOHDSSOLHV�WR�WKH�%LGGHU�� $UWLFOH���
'HSHQGLQJ� RQ� WKH� W\SH� RI� WKH� SURFXUHPHQW�� WKH� HYDOXDWLRQ� FULWHULD� IRU� VHOHFWLRQ� RI� WKH� PRVWIDYRUDEOH�%LGGHU�PD\�EH�
��WKH�ORZHVW�RIIHUHG�SULFH�RQO\� RU�� WKH�PRVW� IDYRXUDEOH�ELG� LQ� WHUPV�RI�SULFH�� GHOLYHU\� VFKHGXOH��PDQQHU�RI�SD\PHQW�� RSHUDWLQJFRVWV��HIILFLHQF\��TXDOLW\��HVWKHWLF�DQG�IXQFWLRQDO�FKDUDFWHULVWLFV��WHFKQLFDO�TXDOLWLHV��SURYLVLRQ�RISRVW�VDOH�VHUYLFHV�DQG�SURYLVLRQ�RI�WHFKQLFDO�DVVLVWDQFH��,I�WKH�3XUFKDVHU�GHFLGHV�WR�DSSO\�WKH�FULWHULD�UHIHUUHG�WR�LQ�SDUDJUDSK����OLQH���RI�WKLV�$UWLFOH��LWVKDOO�OLVW�DQG�UDWH�DOO�FULWHULD�LQ�WKH�2SHQ�,QYLWDWLRQ�IRU�%LGV�WKDW�ZLOO�EH�DSSOLHG�IRU�WKH�VHOHFWLRQRI�WKH�PRVW�IDYRUDEOH�%LGGHU�

$UWLFOH���
,I� D�SDUWLFXODU�ELG�SULFH� LV� XQXVXDOO\� ORZ�DQG� LQ� VLJQLILFDQW�GLVFUHSDQF\� WR� WKH�SULFHV�RI�RWKHUELGGHUV�� WKH�&RPPLWWHH�PD\� UHTXHVW� IURP� WKH�%LGGHU�ZULWWHQ� LQIRUPDWLRQ�ZLWK� H[SODQDWLRQ�RIWKH�UHDVRQV�IRU�VXFK�ELG�SULFH��,I�WKH�%LGGHU�IDLOV�WR�H[SODLQ�WKH�UHDVRQ�IRU�RIIHULQJ�ELG�SULFH�UHIHUUHG�WR�LQ��WKH�SDUDJUDSK���RIWKLV� $UWLFOH� LQ� D� SHULRG� RI� �� GD\V� IURP� WKH� GDWH� RI� WKH� UHTXHVW�� RU� WKH� &RPPLWWHH� GRHV� QRWDSSURYH� LWV� UHDVRQV�� WKH� %LGGHU� ZLOO� EH� H[FOXGHG� IURP� WKH� VHOHFWLRQ� SURFHGXUH� IRU� D� PRVWIDYRUDEOH�%LGGHU��



�

7KH�&RPPLWWHH�ZLOO�LQIRUP�WKH�%LGGHU�LQ�ZULWLQJ�RI�LWV�H[FOXVLRQ�IURP�WKH�VHOHFWLRQ�SURFHGXUH�VXSSRUWHG� E\� FODULILFDWLRQ� RI� DOO� WKH� UHDVRQV� IRU� VXFK� GHFLVLRQ� DQG� WKLV� LQIRUPDWLRQ� ZLOO� EHLQFOXGHG�LQ�WKH�GRFXPHQWDWLRQ�RI�WKH�2SHQ�,QYLWDWLRQ�IRU�%LGV�� $UWLFOH���
3XUFKDVHU� DQG� %LGGHU� DUH� QRW� DOORZHG� WR� GR� DQ\� QHJRWLDWLRQV� ZKDWVRHYHU�� QRU� UHYHDO� DQ\WHFKQLFDO�VSHFLILFDWLRQV��SULFHV�UHODWHG�LQIRUPDWLRQ�RU�RWKHU�PDUNHW�LQIRUPDWLRQ�WR�WKLUG�SDUWLHV�� $UWLFOH���
7KH�3XUFKDVHU�VKDOO�VXEPLW�GDWD�DERXW�WKH�WKLUG�SDUW\��VXEFRQWUDFWRU��LQ�WKH�2SHQ�,QYLWDWLRQ�IRU%LGV�IRU�WKH�SDUW�RI�WKH�ELG�HQWUXVWHG�IRU�H[HFXWLRQ�WR�WKDW�SDUW\�E\�VXEFRQWUDFW�� $UWLFOH���
7KH� 3XEOLF� %LGV� 2SHQLQJ� VKDOO� EH� GRQH� LQ� WKH� SUHVHQFH� RI� DOO� PHPEHUV� RI� WKH� 3XUFKDVHU
V&RPPLWWHH�DQG�UHSUHVHQWDWLYHV�RI�%LGGHUV��7KH� UHSUHVHQWDWLYHV� RI� %LGGHUV� VKDOO� VXEPLW� WR� WKH� &RPPLWWHH� D� ZULWWHQ� DXWKRUL]DWLRQ� IRUDWWHQGLQJ�WKH�3XEOLF�%LGV�2SHQLQJ��LVVXHG�E\�WKH�%LGGHU�� $UWLFOH���
7KH�3XEOLF�%LGV�2SHQLQJ�VKDOO�FRPPHQFH�DW�WKH�WLPH�DQG�SODFH�VSHFLILHG�LQ�WKH�2SHQ�,QYLWDWLRQIRU�%LGV�� $UWLFOH���
7KH�&RPPLWWHH�VKDOO�WDNH�PLQXWHV�RI�WKH�3XEOLF�%LGV�2SHQLQJ��)LUVWO\�� WKH� &RPPLWWHH� VKDOO� VWDWH� WKH� QXPEHU� RI� WLPHO\� VXEPLWWHG� ELGV� DQG� SUHVHQWUHSUHVHQWDWLYHV�RI�WKH�%LGGHUV��7KH� &RPPLWWHH� VKDOO� H[DPLQH� ZKHWKHU� WKH� VXEPLWWHG� HQYHORSHV� FRQWDLQLQJ� WKH� ELGV� DUH� QRWGDPDJHG�RU�RSHQHG��7KH�&RPPLWWHH�VKDOO�SXEOLFO\�RSHQ�WKH�HQYHORSHV��7KH� &RPPLWWHH� VKDOO� RSHQ� WKH� HQYHORSHV� FRQWDLQLQJ� WHFKQLFDO� GRFXPHQWDWLRQ� ILUVW�� WKHQ� WKHHQYHORSHV� FRQWDLQLQJ� WKH� ILQDQFLDO� GRFXPHQWDWLRQ� �%LG�� RI� WKH� %LGGHUV� WKDW� ZHUH� SUHYLRXVO\VWDWHG�WR�KDYH�FRPSOHWH�WHFKQLFDO�GRFXPHQWDWLRQ��7KH�&RPPLWWHH�VKDOO�H[DPLQH�ZKHWKHU�DOO�WKH�QHFHVVDU\�GRFXPHQWV�VWLSXODWHG�E\�WKLV�/DZ�DQGRWKHU�GRFXPHQWV�UHTXHVWHG�ZLWK�WKH�2SHQ�,QYLWDWLRQ�IRU�%LGV�DUH�VXEPLWWHG�LQ�WKH�%LG��$OO�WKH�GRFXPHQWV�RI�D�ELG�VKDOO�EH�PDUNHG�ZLWK�WKH�UHJLVWU\�QXPEHU�RI�WKH�ELG�DQG�WKHLU�VHULDOQXPEHU��



��

7KH�&RPPLWWHH�� DV� WKH�3XEOLF�%LGV�2SHQLQJ��ZLOO� DQQRXQFH� WKH�%LGGHUV
� EXVLQHVV� QDPHV� DQGWKHLU�DGGUHVVHV�RI�UHVLGHQFH��DV�ZHOO�DV�ZKHWKHU� WKH�ELGV�DUH� IRUPDOO\�FRPSOHWH�DQG�VKDOO� UHDGRXW�ELG�SULFHV�DQG�RWKHU�VXEVWDQWLDO�HOHPHQWV�IURP�WKH�2SHQ�,QYLWDWLRQ�IRU�%LGV��$IWHU�DOO�GDWD�UHIHUUHG�WR�LQ�WKH�SDUDJUDSK���RI�WKLV�$UWLFOH�KDG�EHHQ�UHDG��WKH�&RPPLWWHH�VKDOODQQRXQFH�WKH�SUHYLRXVO\�GHWHUPLQHG�PD[LPXP�SULFH�RI�WKH�SURFXUHPHQW��$W�WKH�3XEOLF�%LGV�2SHQLQJ��WKH�&RPPLWWHH�ZLOO�UHMHFW�ELGV��WKDW�KDYH�EHHQ�IRXQG�LQFRPSOHWH�DV�ZHOO�DV�LQ�FDVHV�DV�VWLSXODWHG�LQ�WKH�$UWLFOH����RI�WKLV�/DZ�DQG�WKDW�VKDOO�EH�UHFRUGHG�LQ�WKH0LQXWHV��WRJHWKHU�ZLWK�WKH�UHDVRQV�IRU�WKHLU�UHMHFWLRQ��ZKLOH�WKH�DXWKRUL]HG�UHSUHVHQWDWLYHV�RI�WKHUHMHFWHG�%LGGHUV� VKDOO� LPPHGLDWHO\� EH� LQIRUPHG��$SDUW� IURP� WKLV� LQIRUPDWLRQ�� WKH�&RPPLWWHHVKDOO� LQFOXGH� LQ� WKH�0LQXWHV� DOO� RSLQLRQV� DQG� QRWHV� RI� WKH� SUHVHQW� UHSUHVHQWDWLYHV� RI� %LGGHUVSURYLGHG�WKH\�DUH�UHOHYDQW�WR�WKH�3XEOLF�%LGV�2SHQLQJ�SURFHGXUH��,Q�FDVH�DQ\�RI� WKH�&RPPLWWHH�PHPEHUV�RU� DXWKRUL]HG� UHSUHVHQWDWLYHV�RI� WKH�%LGGHUV�GRHV�QRWDSSURYH�FRXUVH�RI�WKH�SURFHGXUH��KH�VKH�VKDOO�VWDWH�WKH�UHDVRQ�WKDW�VKDOO�DOVR�EH�UHJLVWHUHG�LQ�WKH0LQXWHV�� $UWLFOH���
'XULQJ�HYDOXDWLRQ�RI�WKH�ELGV��WKH�&RPPLWWHH�VKDOO�DFW�LQGHSHQGHQWO\�DQG�LQ�DFFRUGDQFH�ZLWK�WKHFRQGLWLRQV�RI�WKH�2SHQ�,QYLWDWLRQ�IRU�%LGV�DQG�WKH�FULWHULD�VWLSXODWHG�E\�WKLV�/DZ��7KH�&RPPLWWHH�HYDOXDWHV�RQO\�WKH�ELGV�WKDW�HQWLUHO\�IXOILO�WKH�FRQGLWLRQV�RI�WKH�2SHQ�,QYLWDWLRQIRU�%LGV�DQG�VKDOO�UDWH�WKH�ELGV��,Q� FDVH� WKH� FRQGLWLRQV� HQYLVDJHG� LQ�$UWLFOH� ��� SDUDJUDSK� �� RI� WKLV� /DZ� DUH� QRW� IXOILOOHG�� WKH2SHQ� ,QYLWDWLRQ� IRU� %LGV� VKDOO� EH� UHSHDWHG� WZR� PRUH� WLPHV�� DQG� SURYLGHG� WKH� HQYLVDJHGFRQGLWLRQV� LQ� WKH� DIRUHPHQWLRQHG�$UWLFOH� DUH� QRW� IXOILOOHG� IRU� WKH� WKLUG� WLPH�� WKH� SURFXUHPHQWPD\�EH�H[HFXWHG�ZLWK�GLUHFW�VHWWOHPHQW��DIWHU�SUHYLRXVO\�JDWKHUHG�DW�OHDVW�WKUHH�ELGV��7KH� UHSRUW� ZLWK� WKH� UDWHG� ELGV� VKDOO� EH� VLJQHG� E\� DOO� &RPPLWWHH� PHPEHUV� DQG� LW� VKDOO� EHVXEPLWWHG� WR� WKH�PDQDJHPHQW�ZLWK�DOO� WKH�GDWD�DERXW� WKH�ELGV�� LQ�D�SHULRG�QRW� ORQJHU� WKDQ���GD\V�IURP�WKH�GD\�RI�3XEOLF�%LGV�2SHQLQJ��7KH�UHSRUW�VKDOO�FRPSULVH��3XUFKDVHU
V�QDPH�DQG�DGGUHVV��VXEMHFW�DQG�SULFH�RI�WKH�SURFXUHPHQW�QDPHV� RI� WKH� %LGGHUV� WKDW� KDYH� HQWHUHG� WKH� FRPSHWLWLRQ� DQG� WKH� UHDVRQV� IRU� WKHLU� VHOHFWLRQ�QDPHV�RI�WKH�UHMHFWHG�%LGGHUV�DQG�WKH�UHDVRQV�IRU�WKH�UHMHFWLRQ��DV�ZHOO�DV�WKH�QDPH�RI�WKH�PRVWIDYRXUDEOH�%LGGHU�DQG�WKH�UHDVRQV�IRU�LWV�VHOHFWLRQ��LQFOXVLYH�RI��LI�DYDLODEOH�� WKH�QDPHV�RI� WKHVXEFRQWUDFWRUV��7KLV� UHSRUW�� WRJHWKHU� ZLWK� WKH� ELGV� RU� WKH� GRFXPHQWV� FRPSULVLQJ� WKH� ELGV�� DUH� FRQVLGHUHGEXVLQHVV�VHFUHW�WLOO�WKH�PRPHQW�RI�VHOHFWLRQ�RI�WKH�PRVW�IDYRUDEOH�ELG��7KH�PDQDJHPHQW�VKDOO�GHFLGH�DERXW�WKH�VHOHFWLRQ�RI�WKH�PRVW�IDYRXUDEOH�%LGGHU�LQ�D�SHULRG�QRWORQJHU�WKDQ����GD\V�IURP�WKH�GD\�RI�VXEPLVVLRQ�RI�WKH�UHSRUW��,Q� FDVH�PDQDJHPHQW� IDLOV� WR�PDNH� VHOHFWLRQ� RI� WKH�PRVW� IDYRXUDEOH�%LGGHU�ZLWKLQ� WKH� SHULRGUHIHUUHG� WR� LQ�SDUDJUDSK���RI� WKLV�$UWLFOH�� WKH�3XUFKDVHU� VKDOO� LQIRUP� WKH�ELGGHUV�ZLWKLQ� HLJKWGD\V�WKDW�WKH�VHOHFWLRQ�RI�WKH�PRVW�IDYRXUDEOH�%LGGHU�ZLOO�QRW�EH�SHUIRUPHG�ZLWKRXW�KDYLQJ�WKHREOLJDWLRQ�WR�H[SODLQ�WKH�UHDVRQV�



��

%��5(675,&7('�,19,7$7,21�)25�%,'6� $UWLFOH���
3URFXUHPHQW�E\�WKH�PHDQV�RI�5HVWULFWHG�,QYLWDWLRQ�IRU�%LGV�VKDOO�EH�GRQH�LQ�FDVHV�ZKHQ�
���WKH�SURFXUHPHQW�YDOXH�H[FHHGV�(85���������LQ�0DFHGRQLDQ�'HQDU�HTXLYDOHQW����WKH�QDWXUH�RI�WKH�SURFXUHPHQW�LV�FRPSOH[�RU�VSHFLDO��GXH�WR�HFRQRPLF�RU�VHFXULW\�UHDVRQV�����WKLV�W\SH�RI�SURFXUHPHQW�ZLOO�DFKLHYH�KLJKHU�HIILFLHQF\��� H[DPLQDWLRQ� DQG� DVVHVVPHQW� SHULRG� IRU� D� FRQVLGHUDEOH� QXPEHU� RI� ELGV� ZRXOG� EHGLVSURSRUWLRQDO�ZLWK�WKH�SURFXUHPHQW�YDOXH�

$UWLFOH����D
7KH� SURFXUHPHQW� E\� WKH� PHDQV� RI� 5HVWULFWHG� ,QYLWDWLRQ� IRU� %LGV� VKDOO� EH� FDUULHG� RXW� LQ� WZRSKDVHV�DV�IROORZV�

��� 3UH�TXDOLILFDWLRQ� SKDVH� E\� JDWKHULQJ� WHFKQLFDO� GRFXPHQWDWLRQ� IURP� %LGGHUV� WKURXJK2SHQ�,QYLWDWLRQ�IRU�%LGV��DQG��� 3KDVH�RI�JDWKHULQJ�ELGV�IURP�FHUWDLQ�QXPEHU�RI�%LGGHUV�TXDOLILHG�LQ�WKH�SUH�TXDOLILFDWLRQSKDVH�
�$UWLFOH���

7KH� 3XUFKDVHU� VKDOO� DQQRXQFH� D� 5HVWULFWHG� ,QYLWDWLRQ� IRU� %LGV� IRU� JDWKHULQJ� WHFKQLFDOGRFXPHQWDWLRQ�SXUVXDQW�WR�$UWLFOH����RI�WKLV�/DZ��7KH� GHDGOLQH� IRU� WKH� VXEPLVVLRQ� RI� GRFXPHQWDWLRQ� IRU� SDUWLFLSDWLRQ� RI� WKH� %LGGHUV� LQ� WKH5HVWULFWHG�,QYLWDWLRQ�IRU�%LGV�VKDOO�EH�QR�VRRQHU�WKDQ����GD\V�IURP�WKH�GDWH�RI�DQQRXQFHPHQW�RIWKH�,QYLWDWLRQ��,Q�FDVH�RI�D�VKRUWHQHG�SURFHGXUH��WKH�GHDGOLQH�VKDOO�QRW�EH�VHW�VRRQHU�WKDQ����GD\VIURP�WKH�GDWH�RI�WKH�DQQRXQFHPHQW�RI�WKH�5HVWULFWHG�,QYLWDWLRQ�IRU�%LGV�� $UWLFOH���
7KH� 3XUFKDVHU� VKDOO� SHUIRUP� D� SUH�TXDOLILFDWLRQ� RI� SRWHQWLDO� %LGGHUV� IRU� WKH� SXUSRVH� RI� WKHLUSDUWLFLSDWLRQ�LQ�WKH�5HVWULFWHG�,QYLWDWLRQ�IRU�%LGV��ZLWKRXW�WKH�SUHVHQFH�RI�WKHLU�UHSUHVHQWDWLYHV��3UH�TXDOLILFDWLRQ�RI�SRWHQWLDO�%LGGHUV��DV�VWLSXODWHG�LQ�SDUDJUDSK���RI�WKLV�$UWLFOH�VKDOO�EH�GRQHRQ�WKH�EDVLV�RI�WKH�DVVHVVPHQW��ZKHWKHU�WKH\�KDYH�� QHHGHG�WHFKQLFDO�DQG�WHFKQRORJLFDO�VROYHQF\�� HFRQRPLF�DQG�ILQDQFLDO�VROYHQF\�� FRQILUPDWLRQ� IRU� SDLG� WD[HV�� FRQWULEXWLRQV� DQG� RWKHU� SXEOLF� IHHV�� LVVXHG� E\� WKH3XEOLF�5HYHQXH�2IILFH�� DSSURSULDWH�HTXLSPHQW�DQG�RWKHU�SK\VLFDO�FDSDFLWLHV�QHFHVVDU\�IRU�UHDOL]DWLRQ�RIWKH�SURFXUHPHQW�� PDQDJHULDO�FDSDELOLWLHV�� H[SHULHQFHG�DQG�H[SHUW�SHUVRQQHO�WR�SHUIRUP�WKH�SURFXUHPHQW�� FRQILUPDWLRQ� LVVXHG� E\� D� FRPSHWHQW� FRXUW� WKDW� EDQNUXSWF\� RU� OLTXLGDWLRQSURFHGXUH�KDV�QRW�EHHQ�LQLWLDWHG�



��

� QR� HIIHFWLYH� FRXUW� GHFLVLRQ� IRU� LQWHUGLFWLRQ� RI� LWV� EXVLQHVV� DFWLYLWLHV� DV� DSUHYHQWLYH�PHDVXUH�� SRVVHVVLRQ�RI�GRFXPHQW�RI�OHJDO�UHJLVWUDWLRQ�RI�WKHLU�DFWLYLW\��7KH� IXOILOOPHQW� RI� FRQGLWLRQV� UHIHUUHG� WR� LQ� SDUDJUDSK� �� RI� WKLV� $UWLFOH� VKDOO� EH� SURYHG� E\GRFXPHQWV�DQG�GDWD��HQFORVHG�LQ�WKH�%LG�DSSOLFDWLRQ��7KH� 3XUFKDVHU� VKDOO� H[FOXGH� WKH� %LGGHU� FRQVLGHUHG� WR� KDYH� VXEPLWWHG� IRUJHG�� IDOVLILHG� RULQFRPSOHWH�SUH�TXDOLILFDWLRQ�GRFXPHQWV�� $UWLFOH���
7KH� GRFXPHQWDWLRQ� IRU� WKH� 5HVWULFWHG� ,QYLWDWLRQ� IRU� %LGV� VKDOO� EH� VXEPLWWHG� LQ� D� VHDOHGHQYHORSH�� $UWLFOH���
7KH� 3XUFKDVHU� LV� REOLJHG� WR� GHWHUPLQH� WKH� PDQQHU�� SODFH� DQG� GHDGOLQH� IRU� VXEPLWWLQJ� WKHWHFKQLFDO� GRFXPHQWDWLRQ� IRU� SUH�TXDOLILFDWLRQ� LQ� WKH� DQQRXQFHG�5HVWULFWHG� ,QYLWDWLRQ� IRU� %LGVDQG� LV� REOLJHG� WR� UHVSRQG� XSRQ� %LGGHU
V� UHTXHVW� WR� JLYH� FODULILFDWLRQ� RI� WKH� HOHPHQWV� RI� WKHDQQRXQFHG�5HVWULFWHG�,QYLWDWLRQ�IRU�%LGV�� $UWLFOH���
7KH�3XUFKDVHU�VKDOO�GHFLGH�DERXW�WKH�TXDOLILFDWLRQ�RI�WKH�%LGGHU��:KHQ�PDNLQJ� WKH� GHFLVLRQ� UHIHUUHG� WR� LQ� WKH� SDUDJUDSK� �� RI� WKLV�$UWLFOH�� WKH� 3XUFKDVHU� VKDOOHYDOXDWH�WKH�FRQGLWLRQV�UHIHUUHG�WR�LQ�$UWLFOH����SDUDJUDSK���RI�WKLV�/DZ��7KH� &RPPLWWHH� RI� WKH� 3XUFKDVHU� VKDOO� QRWLI\� DOO� WKH� %LGGHUV� WKDW� KDYH� VXEPLWWHG� WHFKQLFDOGRFXPHQWDWLRQ�IRU�SUH�TXDOLILFDWLRQ�DERXW�WKH�TXDOLILHG�%LGGHUV�DQG�VKDOO�FUHDWH�D�OLVW�RI�%LGGHUVZLWKLQ�D�SHULRG�RI���GD\V�IURP�WKH�GD\�RI�WKH�H[SLUDWLRQ�RI�WKH�GHDGOLQH�IRU� WKH�VXEPLVVLRQ�RIGRFXPHQWV�IRU�SUH�TXDOLILFDWLRQ��7KH�ULJKW� WR�IXUWKHU�SDUWLFLSDWLRQ� LQ� WKH�SKDVH�RI�JDWKHULQJ�%LGV�VKDOO�EH�JLYHQ�VROHO\� WR� WKRVH%LGGHUV�WKH�TXDOLILFDWLRQ�RI�ZKLFK�PHHW�WKH�UHTXLUHPHQWV�RI�WKH�3XUFKDVHU�� $UWLFOH���
7KH� 3XUFKDVHU� VKDOO� VXEPLW�ZULWWHQ� UHTXHVW� WR� WKH� TXDOLILHG�%LGGHUV� IURP� WKH� FUHDWHG� OLVW� IRUVXEPLVVLRQ�RI�%LG�WKDW�VKDOO�FRQWDLQ�� � DGGUHVV�RI�WKH�3XUFKDVHU� UHIHUHQFH�WR�WKH�DQQRXQFHG�,QYLWDWLRQ� VXEMHFW�RI�WKH�SURFXUHPHQW� FRQWHQWV�RI�WKH�SURFXUHPHQW� FULWHULD�IRU�VHOHFWLRQ�RI�WKH�PRVW�IDYRXUDEOH�%LGGHU�DQG�WKHLU�UDWLQJ� GHDGOLQH�IRU�WKH�ELG�VXEPLVVLRQ� WLPH�DQG�SODFH�RI�SURYLVLRQ�RI�WHQGHU�GRFXPHQWDWLRQ�DQG�WKH�SULFH�DQG�FRQGLWLRQVRI�SD\PHQW��DQG� WKH�SODFH��GDWH�DQG�WLPH�RI�WKH�3XEOLF�%LGV�2SHQLQJ
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$UWLFOH���
7KH�GHDGOLQH�IRU�VXEPLVVLRQ�RI�ELGV�VKDOO�EH�QR�VRRQHU� WKDQ����GD\V�IURP�WKH�PDLOLQJ�GDWH�RIWKH�ZULWWHQ�,QYLWDWLRQ�IRU�%LGV��,Q�FDVH�RI�DQ�HPHUJHQF\�� WKH�GHDGOLQH� IRU� UHFHSWLRQ�RI� WKH�%LGVKDOO�QRW�EH�VHW�SULRU�WR����GD\V�IURP�WKH�PDLOLQJ�GDWH�RI�WKH�ZULWWHQ�,QYLWDWLRQ�� $UWLFOH���
7KH�SURYLVLRQV�UHIHUUHG�WR�LQ�$UWLFOH����SDUDJUDSKV���DQG����DQG�$UWLFOHV����������������DQG���RI� WKLV� /DZ� VKDOO� VXLWDEO\� EH� DSSOLHG� WR� WKH� PDQQHU� RI� WKH� &RPPLWWHH� RSHUDWLRQV� GXULQJ5HVWULFWHG�,QYLWDWLRQ�IRU�%LGV��&��352&85(0(17�%<�&2//(&7,1*�%,'6� $UWLFOH���
3URFXUHPHQW� E\� &ROOHFWLQJ� %LGV� VKDOO� EH� SHUIRUPHG� ZKHQ� WKH� YDOXH� RI� WKH� SURFXUHPHQW� LVEHWZHHQ�(85�������DQG�(85��������LQ�0DFHGRQLDQ�'HQDU�HTXLYDOHQW�DQG�ZKHQ�WKH�3XUFKDVHUZLWKRXW�WKH�SUHVHQFH�RI�WKH�UHSUHVHQWDWLYHV�RI�%LGGHUV��VHOHFWV�WKH�EHDUHU�RI�WKH�SURFXUHPHQW�RQWKH�EDVLV�RI�5HTXHVW�IRU�&ROOHFWLQJ�%LGV�VXEPLWWHG�E\�DW�OHDVW�WKUHH�ELGGHUV��7KH�5HTXHVW�IRU�&ROOHFWLQJ�%LGV�UHIHUUHG�WR�LQ�SDUDJUDSK���RI�WKLV�$UWLFOH�VKDOO�EH�SXEOLVKHG�E\WKH�3XUFKDVHU�LQ�WKH�SXEOLF�PHGLD��WUDGH�SXEOLFDWLRQV��PDJD]LQHV�DQG�SDSHUV��7KH�GHDGOLQH�IRU�VXEPLWWLQJ�WKH�%LGV�GHWHUPLQHG�E\� WKH�3XUFKDVHU�PD\�QRW�EH�VRRQHU� WKDQ���GD\V�IURP�WKH�GD\�RI�SXEOLVKLQJ�WKH�5HTXHVW�IRU�&ROOHFWLQJ�%LGV��7KH�5HTXHVW�IRU�&ROOHFWLQJ�%LGV�FRPSULVHV�WKH�GDWD�UHIHUUHG�WR�LQ�$UWLFOH����RI�WKLV�/DZ��H[FHSWIRU�GDWD�DERXW�WKH�SODFH��GDWH�DQG�WLPH�RI�WKH�3XEOLF�%LGV�2SHQLQJ�� $UWLFOH���
$V�VXSSRUWLQJ�GRFXPHQWDWLRQ�WR� WKH�ELG�UHIHUUHG�WR� LQ�$UWLFOH����SDUDJUDSK���RI� WKLV�/DZ�� WKH%LGGHU�VKDOO�PDQGDWRULO\�VXEPLW�� � FHUWLILFDWH�IRU�UHJLVWHUHG�DFWLYLW\�� GRFXPHQW�RI�VROYHQF\��LVVXHG�E\�WKH�&HQWUDO�5HJLVWU\�� HYLGHQFH�WKDW�EDQNUXSWF\�RU�OLTXLGDWLRQ�SURFHHGLQJV�KDYH�QRW�EHHQ�LQLWLDWHG�� HYLGHQFH� IURP� D� FRPSHWHQW� ERG\� WKDW� WKHUH� LV� QR� HIIHFWLYH� GHFLVLRQ� IRULQWHUGLFWLRQ�RI�LWV�EXVLQHVV�DFWLYLWLHV�DV�D�SUHYHQWLYH�PHDVXUH�� FRQILUPDWLRQ� IRU� SDLG� WD[HV�� FRQWULEXWLRQV� DQG� RWKHU� SXEOLF� IHHV�� LVVXHG� E\� WKH3XEOLF�5HYHQXH�2IILFH�
7KH�GRFXPHQWV�UHIHUUHG�WR�LQ�SDUDJUDSK���OLQHV������DQG���RI�WKLV�$UWLFOH�PXVW�QRW�EH�ROGHU�WKDQ��PRQWKV�� $UWLFOH���
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2Q�WKH�EDVLV�RI�WKH�'HFLVLRQ�UHIHUUHG�WR�LQ�$UWLFOH���RI�WKLV�/DZ�WKDW�GHWHUPLQHV�WKH�SURFXUHPHQWSURFHGXUH��WKH�&RPPLWWHH�PD\�GLVWULEXWH�5HTXHVWV�IRU�&ROOHFWLQJ�%LGV�IURP�FHUWDLQ�QXPEHU�RI%LGGHUV�� GHWHUPLQHG� E\� WKH� &RPPLWWHH� LWVHOI�� ZLWKLQ� WKH� SHULRG� GHWHUPLQHG� LQ� WKH� SXEOLVKHG5HTXHVW�UHIHUUHG�WR�LQ�$UWLFOH����RI�WKLV�/DZ��7KH� %LGGHUV� DUH� REOLJHG� WR� VXEPLW� WKHLU� ELGV� WR� WKH� &RPPLWWHH� ZLWKLQ� WKH� SHULRG� VHW� LQ� WKH5HTXHVW��7KH�&RPPLWWHH�LV�REOLJHG�WR�UHYLHZ�WKH�ELGV�DQG�SUHSDUH�D�UHSRUW�ZLWK�D�VXJJHVWLRQ�IRU�VHOHFWLRQRI�WKH�PRVW�IDYRXUDEOH�%LGGHU��ZLWKLQ����GD\V�DIWHU�WKH�DUULYDO�RI�ELGV��7KH�SURYLVLRQV�VHW�LQ�$UWLFOH����SDUDJUDSKV������DQG����DQG�$UWLFOHV����������������DQG����RI�WKLV/DZ� VKDOO� EH� VXLWDEO\� DSSOLHG� WR� WKH� PDQQHU� RI� RSHUDWLRQ� RI� WKH� &RPPLWWHH� LQ� FDVH� RI3URFXUHPHQW�E\�&ROOHFWLQJ�%LGV��'��352&85(0(17�%<�',5(&7�6(77/(0(17� $UWLFOH���
3URFXUHPHQW�E\�'LUHFW�6HWWOHPHQW�VKDOO�EH�SHUIRUPHG�ZKHQ�WKH�YDOXH�RI�WKH�SURFXUHPHQW�LV�XSWR�(85������� LQ�0DFHGRQLDQ�'HQDU� HTXLYDOHQW��ZKHUHE\� WKH�3XUFKDVHU� LV� REOLJHG� WR� SURYLGHELGV�E\�DW�OHDVW�WKUHH�ELGGHUV�DQG�WR�GLUHFWO\�QHJRWLDWH�WKH�FRQGLWLRQV�RI�WKH�ELG��7KH�3XUFKDVHU�PD\�GR�SURFXUHPHQW�WKURXJK�GLUHFW�VHWWOHPHQW�DOVR�LQ�WKH�IROORZLQJ�FDVHV�� � SURYLGHG� WKH� VXEMHFW� RI� WKH� SURFXUHPHQW� LV� RQO\� DYDLODEOH� IURP� D� VROH� VRXUFH�GLUHFW� SURGXFHU� IURP� WKH� FRXQWU\� RU� DEURDG� RU� WKH� %LGGHU� KDV� WKH� DXWKRUVKLS�SDWHQW��OLFHQVH�RU�RWKHU�NLQG�RI�LQGXVWULDO�RZQHUVKLS�ULJKWV��RU�WKH�%LGGHU�KDV�WKHH[FOXVLYH�ULJKWV�LQ�UHODWLRQ�WR�WKH�JRRGV��HTXLSPHQW�DQG�VHUYLFHV��DQG�WKHUH�LV�QRRWKHU�VXLWDEOH�DOWHUQDWLYH�� SURYLGHG�WKH�SXUFKDVHU�LPSOHPHQWHG�WKUHH�SURFHHGLQJV�IRU�SXEOLF�SURFXUHPHQW�LQZKLFK� WKH� QHFHVVDU\� PLQLPXP� QXPEHU� RI� UHJLVWHUHG� ELGGHUV� KDV� QRW� EHHQIXOILOOHG�� ,Q�FDVH�RI�SURFXUHPHQW�RI�DGGLWLRQDO�GHOLYHULHV�GXH�WR�VWDQGDUGL]DWLRQ�DQG�QHHGIRU�FRPSDWLELOLW\�ZLWK� WKH�FXUUHQW�JRRGV�� HTXLSPHQW�DQG�VHUYLFHV� IURP� WKH� ILUVWEHDUHU� RI� WKH� SURFXUHPHQW�� LQWHQGHG� HLWKHU� DV� SDUWLDO� UHSODFHPHQW� RU� DV� DQH[WHQVLRQ�WR�H[LVWLQJ�SURFXUHPHQWV�DQG� WKH�FKDQJH�RI�%LGGHU��ZRXOG�REOLJH� WKH3XUFKDVHU� WR� WDNH� JRRGV�� HTXLSPHQW� RU� VHUYLFHV� KDYLQJ� GLIIHUHQW� WHFKQLFDOIHDWXUHV� WKDW�ZRXOG� UHVXOW� LQ� LQFRPSDWLELOLW\� RU� ODUJHU� WHFKQLFDO� FKDQJHV� LQ� WKHRSHUDWLRQ�L�H��WKH�PDLQWHQDQFH�� ZKHQ� DGGLWLRQDO� LQYHVWPHQWV� DQG� FRQVWUXFWLRQ� ZRUN� LV� QHHGHG�� DV� ZHOO� DVHTXLSPHQW��IRU�WKH�DOUHDG\�DJUHHG�SURFXUHPHQW��WKH�YDOXH�RI�ZKLFK�LV�QRW�KLJKHUWKDQ� ����RI� WKH� DJUHHG� SURFXUHPHQW� DQG�ZKHUH� LWV� QHFHVVLW\� HPHUJHV� SULRU� WRFRPSOHWLRQ�RI�WKH�H[HFXWLRQ�RI�WKH�LQLWLDO�DJUHHPHQW�� ZKHQ�WKH�SURFXUHPHQW�RI�PDWHULDO�JRRGV��HTXLSPHQW�DQG�VHUYLFHV�DUH�RI�H[WUHPHXUJHQF\�FUHDWHG�E\�VRPH�XQSUHGLFWDEOH�FLUFXPVWDQFHV�� $UWLFOH���
,Q�WKH�SURFHGXUH�E\�GLUHFW�VHWWOHPHQW��LW�LV�QRW�DOORZHG�WR�UHDOL]H�WKH�SXUFKDVH�IRU�WKH�VDPH�QHHGDW�WKH�VDPH�%LGGHU�LQ�WKH�VDPH�FDOHQGDU�\HDU�
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,,,�� 352&85(0(17� $7� 38%/,&� (17(535,6(6� $1'� 67$7(� 2:1('&203$1,(6� $UWLFOH���
'XULQJ� WKH� UHDOL]DWLRQ� RI� SURFXUHPHQW� DW� SXEOLF� HQWHUSULVHV� DQG� VWDWH� RZQHG� FRPSDQLHV�� WKHSURYLVLRQV�RI�WKLV�/DZ�VKDOO�VXLWDEO\�EH�DSSOLHG��XQOHVV�RWKHUZLVH�VWLSXODWHG�ZLWK�WKLV�SDUW�RI�WKH/DZ�� $UWLFOH���
1RWZLWKVWDQGLQJ�$UWLFOH����RI�WKLV�/DZ��WKH�3XUFKDVHUV�VKDOO�SHUIRUP�SURFXUHPHQW�YLD�2SHQ�DQG5HVWULFWHG�,QYLWDWLRQ�IRU�%LGV��WKH�HVWLPDWHG�YDOXH�RI�ZKLFK�LV�QRW�OHVV�WKDQ��D�� (85� �������� LQ�0DFHGRQLDQ�'HQDU� HTXLYDOHQW� IRU� SURFXUHPHQW� IURP�%LGGHUV� SHUIRUPLQJDFWLYLWLHV�UHJDUGLQJ�� SURGXFWLRQ�DQG�WUDQVSRUW�RI��HOHFWULFLW\��JDV�RU�KHDWLQJ�HQHUJ\�DQG�GULQNLQJ�ZDWHU�� VXSSO\�RI�ZDWHU��HOHFWULFLW\��JDV�RU�KHDWLQJ�HQHUJ\�WR�WKH�DSSURSULDWH�QHWZRUNV�� ZDVWH�ZDWHU�UHPRYDO�� LUULJDWLRQ�DQG�GUDLQDJH�� H[DPLQDWLRQ�DQG�H[SORLWDWLRQ�RI�RLO��JDV��FRDO�DQG�RWKHU�VROLG�IXHOV�� FRQVWUXFWLRQ�RI�DLU�WHUPLQDOV���ULYHU�RU�ODNH��GRFNV�RU�RWKHU�WUDQVSRUW�WHUPLQDOV�� XWLOL]DWLRQ� RI� QHWZRUNV� SURYLGLQJ� VHUYLFHV� IRU�� UDLOURDG� WUDQVSRUW�� DXWRPDWLFV\VWHPV��VWUHHW�FDUV��WUROOH\�EXVHV��EXVVHV�DQG�FDEOH�FDUV��E��(85���������LQ�0DFHGRQLDQ�'HQDU�HTXLYDOHQW���IRU�SURFXUHPHQW�IURP�%LGGHUV�SHUIRUPLQJDQ�DFWLYLW\�UHJDUGLQJ�WKH�SURYLVLRQ�RI�WHOHFRPPXQLFDWLRQ�VHUYLFHV��F��(85�����������LQ�0DFHGRQLDQ�'HQDU�HTXLYDOHQW���IRU�SURFXUHPHQW�IURP�%LGGHUV�WKDW�SURYLGHSXEOLF�ZRUNV��FRQVWUXFWLRQ�RI�URDGV��UDLOURDGV��K\GUR�DQG�WKHUPDO�SRZHU�VWDWLRQV�HWF���� $UWLFOH���
,Q�FDVHV�WKH�SURFXUHPHQW�UHIHUUHG�WR�LQ�$UWLFOH����RI�WKLV�/DZ�LV�SHUIRUPHG�WKURXJK�D�5HVWULFWHG,QYLWDWLRQ�IRU�%LGV��WKH�IROORZLQJ�UXOHV�VKDOO�EH�DSSOLHG�

� WKH�GHDGOLQH�IRU�VXEPLVVLRQ�RI�DSSOLFDWLRQ�IRU�SDUWLFLSDWLRQ� LQ� WKH�ELGGLQJ�VKDOOEH�QR�VRRQHU�WKDQ����GD\V�IURP�WKH�GDWH�RI�SXEOLVKLQJ�WKH�DQQRXQFHPHQW�RI�WKH,QYLWDWLRQ�� WKH�GHDGOLQH�IRU�VXEPLVVLRQ�RI�DSSOLFDWLRQV�VKDOO�EH�VHWWOHG�E\�D�PXWXDO�FRQVHQWEHWZHHQ�WKH�3XUFKDVHU�DQG�WKH�SRWHQWLDO�%LGGHUV��SURYLGHG�DOO�%LGGHUV�DUH�JLYHQHTXDO�WLPH�IRU�SUHSDUDWLRQ�RI�WKHLU�ELGV�� ZKHQ� WKH� PXWXDO� FRQVHQW� FDQ� QRW� EH� UHDFKHG�� WKH� 3XUFKDVHU� ZLOO� VHW� XS� WKHGHDGOLQH� QR� VRRQHU� WKDQ� ��� GD\V� IURP� WKH� GD\� RI� WKH� ZULWWHQ� UHTXHVW� � IRUVXEPLVVLRQ�RI�WKH�%LG�
�
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$UWLFOH���
7KH�V\VWHP�RI�TXDOLILFDWLRQ�RI�WKH�%LGGHUV�LQ�WKH�5HVWULFWHG�,QYLWDWLRQ�IRU�%LGV�VKDOO�EH�EDVHG�RQWKH� FRQGLWLRQV� VWLSXODWHG� LQ� $UWLFOH� ��� RI� WKLV� /DZ�� ZLWK� H[FHSWLRQ� WR� WKH� FRQGLWLRQ� IRU� WKHSURFXUHPHQW�YDOXH��7KHVH�FRQGLWLRQV�VKDOO�EH�EDVHG�RQ�DQ�REMHFWLYH�QHHG�RI�WKH�3XUFKDVHU�IRU�UHGXFLQJ�WKH�QXPEHURI�WKH�UHJLVWHUHG�%LGGHUV�WR�D�MXVWLILHG�OHYHO�LQ�RUGHU�WR�DFKLHYH�EDODQFH�EHWZHHQ�WKH�SDUWLFXODUFKDUDFWHULVWLFV� RI� WKH� SURFHGXUH� IRU� DZDUGLQJ� WKH� SURFXUHPHQW� FRQWUDFW� DQG� WKH� IXQGV�� 7KHQXPEHU� RI� VHOHFWHG� FDQGLGDWHV� PXVW� EH� WDNHQ� LQWR� DFFRXQW�� LQ� RUGHU� WR� SURYLGH� DSSURSULDWHFRPSHWLWLRQ��7KH�3XUFKDVHU�VKDOO�QRWLI\�WKH�UHJLVWHUHG�%LGGHUV�RI�LWV�GHFLVLRQ�UHJDUGLQJ�WKH�TXDOLILFDWLRQV�LQ�DUHDVRQDEOH� SHULRG� RI� WLPH�� ,I� WKH� TXDOLILFDWLRQ� GHFLVLRQ� FDQQRW� EH� UHDFKHG� EHIRUH� VL[�PRQWKVIURP� WKH� SUHVHQWDWLRQ� RI� WKH� GRFXPHQWDWLRQ�� ZLWKLQ� WZR� PRQWKV� DIWHU� VXEPLVVLRQ� RI� WKHGRFXPHQWDWLRQ��WKH�3XUFKDVHU�VKDOO�QRWLI\�WKH�UHJLVWHUHG�%LGGHUV�DERXW�WKH�UHDVRQV�MXVWLI\LQJ�WKHORQJHU�SHULRG�DQG�WKH�GDWH�WR�ZKLFK�KLV�KHU�ELG�VKDOO�EH�DFFHSWHG�RU�UHMHFWHG��:KLOH�GHFLGLQJ�RQ�WKH�TXDOLILFDWLRQ��WKH�3XUFKDVHU�LV�QRW�DOORZHG�WR�

� LPSRVH� FRQGLWLRQV� RI� DGPLQLVWUDWLYH� �� WHFKQLFDO� RU� ILQDQFLDO� QDWXUH� RQ� VRPH%LGGHUV��WKDW�GRHV�QRW�LPSRVH�RQ�RWKHU�� UHTXHVW� HYLGHQFH� WKDW� GRXEOHV� WKH� REMHFWLYH� HYLGHQFH� PDWHULDO� DOUHDG\� DW� WKHLUGLVSRVDO�
7KH�UHMHFWHG�FDQGLGDWHV�VKDOO�EH�QRWLILHG�DERXW�WKH�UHDVRQV�IRU�WKH�UHMHFWLRQ��7KH�UHDVRQV�PXVWEH�EDVHG�RQ�WKH�TXDOLILFDWLRQ�FRQGLWLRQV�UHIHUUHG�WR�LQ�SDUDJUDSK���RI�WKLV�$UWLFOH�

$UWLFOH���
7KH�3XUFKDVHU�LV�HQWLWOHG�WR�XVH�WKH�'LUHFW�6HWWOHPHQW�SURFHGXUH�LQ�WKH�IROORZLQJ�FDVHV�

D�� ZKHQ�QR�DSSOLFDWLRQ�KDV�EHHQ�VXEPLWWHG�SXUVXDQW�WR�WKH�SURFHGXUHV�UHJXODWHGE\�WKLV�/DZ�E�� ZKHQ� WKH� SURFXUHPHQW� LV� VSHFLILFDOO\� DLPHG� IRU� UHVHDUFK�� VWXG\LQJ� DQGGHYHORSPHQW�SXUSRVHV�DQG�QRW� IRU�DFTXLULQJ�DQ\�SURILW�� L�H�� VXUSOXV� IXQGV� IURP� WKHDFWLYLW\�F�� ZKHQ�GXH�WR�WHFKQLFDO�DQG�SHUIRUPDQFH�UHDVRQV��RU�UHDVRQV�ZLWK�UHJDUG�WR�WKHSURWHFWLRQ�RI�H[FOXVLYH� ULJKWV� IRU� UHSUHVHQWDWLRQ� LQ� WKH�5HSXEOLF�RI�0DFHGRQLD�� WKHSURFXUHPHQW�PD\�EH�GRQH�VROHO\�E\�D�GHWHUPLQHG�EHDUHU�RI�SURFXUHPHQW�G�� ZKHQ�GXH�WR�KLJKHVW�HPHUJHQF\�VLWXDWLRQ�FDXVHG�E\�HYHQWV�XQSUHGLFWHG�E\�WKH3XUFKDVHUV� IRU� WKH�GHDGOLQHV�RI�2SHQ�DQG�5HVWULFWHG� ,QYLWDWLRQ� IRU�%LGV� WKDW� FRXOGQRW�EH�IROORZHG�H�� LQ�FDVH�RI�SURFXUHPHQW� IRU�DGGLWLRQDO�GHOLYHULHV� IURP� WKH� ILUVW�EHDUHU�RI� WKHSURFXUHPHQW� LQWHQGHG�HLWKHU�DV�D�SDUWLDO� UHSODFHPHQW�RU�DV�DQ�H[WHQVLRQ� WR�H[LVWLQJSURFXUHPHQWV��ZKHQ� WKH� FKDQJH� RI� WKH� %LGGHU�ZRXOG� REOLJH� WKH� 3XUFKDVHU� WR� WDNHPDWHULDO� KDYLQJ� GLIIHUHQW� WHFKQLFDO� IHDWXUHV� WKDW�ZRXOG� UHVXOW� LQ� LQFRPSDWLELOLW\� RUGLVSURSRUWLRQDWH�WHFKQLFDO�FKDQJHV�LQ�WKH�RSHUDWLRQ�DQG�PDLQWHQDQFH�I� LQ� FDVH� RI� DGGLWLRQDO� DFWLYLWLHV� DQG� VHUYLFHV� QRW� SUHYLRXVO\� LQFOXGHG� LQ� WKHLQLWLDOO\� DZDUGHG� SURMHFW� RU� LQLWLDOO\� DJUHHG� FRQWUDFW�� EXW� WKDW� KDYH� DSSHDUHG� WR� EH
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QHFHVVDU\� IRU� H[HFXWLQJ� WKH� SURFXUHPHQW� RXW� RI� XQSUHGLFWDEOH� UHDVRQV�� RQ� WKHFRQGLWLRQ�WKDW�� VXFK� DGGLWLRQDO� DFWLYLWLHV� RU� VHUYLFHV� FDQQRW� EH� VHSDUDWHG� IURP� WKH� PDLQSURFXUHPHQW�ZLWKRXW�FUHDWLQJ�FRQVLGHUDEOH�LQFRQYHQLHQFH�IRU�ERWK�WKH�3XUFKDVHUDQG�WKH�%LGGHU�� VXFK�DGGLWLRQDO�DFWLYLWLHV�RU�VHUYLFHV�DUH�DEVROXWHO\�HVVHQWLDO�IRU�WKH�EDVLF�SKDVHVRI� WKH� LQLWLDO� SURFXUHPHQW�� DOWKRXJK� WKH\� FDQ� EH� VHSDUDWHG� IURP� WKH� PDLQSURFXUHPHQW�J�� ZKHQ� SXUFKDVLQJ� QHZ� DFWLYLWLHV� FRPSULVLQJ� UHSHWLWLRQ� RI� VLPLODU� DFWLYLWLHVHQWUXVWHG� WR� WKH�%LGGHU� WR�ZKLFK� WKH�SURFXUHPHQW�KDV�EHHQ�SUHYLRXVO\� DZDUGHG�E\WKH�3XUFKDVHU��SURYLGHG�VXFK�DFWLYLWLHV�DUH� LQ�DFFRUGDQFH�ZLWK� WKH�EDVLF�SURMHFW� IRUZKLFK�WKH�DZDUGHG�SURFXUHPHQW�ZDV�GHWHUPLQHG�DW�DQ�2SHQ�,QYLWDWLRQ�K�� LQ�FDVH�RI�SURFXUHPHQW�WR�EH�DZDUGHG�RQ�WKH�EDVLV�RI�IUDPHZRUN�FRQWUDFWV�L�� LQ� FDVH� RI� IDYRXUDEOH� SURFXUHPHQW� ZKHQ� WKHUH� LV� D� SRVVLELOLW\� WR� SURYLGHSURFXUHPHQWV�ZLWK� WKH�XVDJH�RI� VRPH�SDUWLFXODUO\� IDYRXUDEOH�RSSRUWXQLW\� DYDLODEOHIRU�D�VKRUW�WLPH�DW�PXFK�ORZHU�SULFHV�WKDQ�WKH�XVXDO�PDUNHW�SULFH�
,9��0$11(5�2)�68%0,66,21�2)�%,'6�)25�352&85(0(17

$UWLFOH���
%LGV�IRU�SURFXUHPHQW�VKDOO�EH�VXEPLWWHG� WR� WKH�3XUFKDVHU�E\�PDLO�� LQ� WKH�DUFKLYHV��RU�GLUHFWO\KDQGHG�WR�WKH�&RPPLWWHH��EXW�DW�WKH�WLPH�DQG�GDWH�VHW�IRU�WKH�3XEOLF�%LGV�2SHQLQJ�DW�WKH�ODWHVW�

$UWLFOH���
7KH�ELG�DQG�DOO�RWKHU�GRFXPHQWDWLRQ�VKDOO�EH�VXEPLWWHG�LQ�D�VHDOHG�HQYHORSH�ZLWK�D�QRWLFH�³GRQRW�RSHQ´�LQ�WKH�XSSHU�OHIW�FRUQHU�
7KH�FRUUHFW�DGGUHVV�RI�WKH�3XUFKDVHU�VKRXOG�EH�VWDWHG�LQ�WKH�PLGGOH�RI�WKH�HQYHORSH�
7KH�HQYHORSH�PXVW�QRW�EH�PDUNHG�ZLWK�DQ\�NLQG�RI�VLJQ��ZKLFK�PD\� LGHQWLI\� WKH�VHQGHU� �� WKH%LGGHU�
7KH�VHDOHG�HQYHORSH�VKRXOG�FRQWDLQ�WZR�PRUH�FORVHG�DQG�VHDOHG�HQYHORSHV�
2QH�RI�WKH�LQQHU�HQYHORSHV�VKDOO�FRQWDLQ�WKH�ELG��WRJHWKHU�ZLWK�LWV�ILQDQFLDO�GRFXPHQWDWLRQ�DQGVKDOO�EH�PDUNHG�ZLWK�WKH�ZRUG��ELG���ZKLOH�WKH�RWKHU�LQQHU�HQYHORSH�VKDOO�FRQWDLQ�WKH�WHFKQLFDOGRFXPHQWDWLRQ� DQG� VKDOO� EH� PDUNHG� DV� �GRFXPHQWDWLRQ�� DQG� VKDOO� DOVR� LQGLFDWH� WKH� FRUUHFWDGGUHVV�RI�WKH�VHQGHU���WKH�%LGGHU�

$UWLFOH���
7KH�%LG�LV�VXEPLWWHG�LQ�D�IRUP�RI�DQ�RULJLQDO�GRFXPHQW�WKDW�VKDOO�EH�YHULILHG�DQG�VLJQHG�E\�WKHUHVSRQVLEOH�SHUVRQ�RI�WKH�%LGGHU�
7KH�%LG�VKDOO�FRQWDLQ�DOO�WKH�GDWD�DV�VSHFLILHG�E\�WKH�,QYLWDWLRQ�
7KH� SULFH� IRU� RIIHUHG� JRRGV� DQG� VHUYLFHV� RI� IRUHLJQ� RULJLQ� VKDOO� FRPSXOVRU\� LQFOXGH� FXVWRPGXWLHV�DQG�RWKHU�VLPLODU�WD[HV�



��

9��*8$5$17((�)25�3$57,&,3$7,21�,1�352&85(0(17
$UWLFOH���

)RU�YDOXH�RI�SURFXUHPHQW�WKDW�H[FHHGV�(85���������LQ�0DFHGRQLDQ�'HQDU�HTXLYDOHQW��H[HFXWHGWKURXJK�2SHQ�DQG�5HVWULFWHG� ,QYLWDWLRQ� IRU�%LGV�� LW� LV� FRPSXOVRU\� WKDW� WKH�3XUFKDVHU� UHTXHVWVIURP�WKH�%LGGHUV�WR�VHFXUH�WKHLU�ELG�HLWKHU�E\�GHSRVLWLQJ�IXQGV�RU�E\�REWDLQLQJ�D�EDQN�JXDUDQWHH�
7KH�3XUFKDVHU�VKDOO�WKH�DPRXQW�RI�WKH�JUDQWHH�WKDW�VKRXOG�QRW�EH�OHVV�WKDQ����RI�WKH�WRWDO�YDOXHRI�WKH�SURFXUHPHQW��LQFOXGLQJ�WKH�FXVWRPV��YDOXH�DGGHG�WD[�DQG�RWKHU�SXEOLF�IHHV�
7KH�GRFXPHQW�WKDW�LV�HYLGHQFH�IRU�WKH�JXDUDQWHH�VKDOO�EH�D�SDUW�RI�WKH�ELG�GRFXPHQWDWLRQ�

$UWLFOH���
7KH�ELG�JXDUDQWHH�UHIHUUHG�WR�LQ�$UWLFOH����RI�WKLV�/DZ�VKDOO�EH�FROOHFWHG�IRU�WKH�EHQHILW�RI�WKH3XUFKDVHU� LI� WKH� %LGGHU� KDV� EHHQ� FDOOHG� WR� VLJQ� D� FRQWUDFW� DIWHU� WKH� VHOHFWLRQ� RI� WKH� PRVWIDYRUDEOH�%LGGHU�DQG�WKH�%LGGHU�UHIXVHV�WR�GR�VR�

$UWLFOH���
$IWHU�FRPSOHWLRQ�RI�WKH�SURFXUHPHQW�SURFHGXUH��WKH�3XUFKDVHU�LV�REOLJHG�WR�UHWXUQ�WKH�GHSRVLWHGDPRXQW� RI� WKH� JXDUDQWHH� WR� WKH� %LGGHUV� SDUWLFLSDWLQJ� LQ� WKH� VHOHFWLRQ� RI� WKH�PRVW� IDYRXUDEOH%LGGHU�LQ�D�SHULRG�RI���GD\V�DQG�WR�WKH�VHOHFWHG�%LGGHU�WKH�VLJQLQJ�RI�WKH�FRQWUDFW�
9,���6,*1,1*�&2175$&76

$UWLFOH���
$IWHU�PDNLQJ�WKH�GHFLVLRQ�IRU�WKH�FKRLFH�RI�WKH�PRVW�IDYRXUDEOH�%LGGHU��WKH�3XUFKDVHU�LV�REOLJHGWR�QRWLI\�WKH�%LGGHU�LQ�ZULWLQJ�WKDW�KH�VKH�KDV�EHHQ�VHOHFWHG�DV�WKH�PRVW�IDYRXUDEOH�%LGGHU��LQ�DSHULRG�RI���GD\V�DW�WKH�ODWHVW�
7KH� QRWLILFDWLRQ� UHIHUUHG� WR� LQ� SDUDJUDSK� �� RI� WKLV� $UWLFOH� LV� D� YDOLG� FRQILUPDWLRQ� WKDW� WKHSDUWLFXODU�%LGGHU�LV�GHILQLWHO\�GHWHUPLQHG�WR�EH�WKH�EHDUHU�RI�FRQWUDFW�
$OO� WKH�%LGGHUV� VKDOO� EH� QRWLILHG� DERXW� WKH� VHOHFWLRQ� RI� WKH�PRVW� IDYRUDEOH�%LGGHU�ZLWKLQ� WKHGHDGOLQH�DV�VHW�LQ�WKH�SDUDJUDSK���RI�WKLV�$UWLFOH�
7KH�FRQWUDFW�VKDOO�EH�VLJQHG�LQ�D�SHULRG�RI���GD\V�EH\RQG�WKH�H[SLUDWLRQ�RI�WKH�GHDGOLQH�VHW�IRUORGJLQJ�FRPSODLQWV��L�H��DIWHU�WKH�ILQDO�GHFLVLRQ�LV�PDGH�ZLWK�UHJDUG�WR�WKH�ORGJHG�FRPSODLQW�
7KH�FRQWUDFW�VKDOO�EH�VLJQHG�E\�WKH�UHVSRQVLEOH�RIILFLDO�RI� WKH�3XUFKDVHU��RIILFLDO�RU�PDQDJLQJDXWKRULW\�� RU� SHUVRQ� DXWKRUL]HG� E\� KLP�KHU� DQG� RQ� EHKDOI� RI� WKH� EHDUHU� RI� WKH� SURFXUHPHQW�DXWKRUL]HG�VLJQDWRU\��$Q�DXWKRUL]HG�SHUVRQ�E\�WKH�0LQLVWHU�RI�)LQDQFH�VKDOO�VLJQ�WKH�FRQWUDFW�RQ
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EHKDOI�RI� WKH�3XUFKDVHU� �� IXQGV�XVHU�RI� WKH�VWDWH�EXGJHW�RI� WKH�5HSXEOLF�RI�0DFHGRQLD�DQG�DQDXWKRUL]HG�DGPLQLVWUDWLRQ�ERG\�VKDOO�VLJQ�RQ�EHKDOI�RI� WKH�VSHQGLQJ�XQLWV��7KH�FRQWUDFW� WKDW� LVQRW�VLJQHG�E\�DOO�RI�WKH�DERYH�PHQWLRQHG�SHUVRQV�VKDOO�QRW�JHQHUDWH�OHJDO�DFWLRQ�
7KH� SURYLVLRQV� UHIHUUHG� WR� LQ� SDUDJUDSK� �� RI� WKLV� $UWLFOH� VKDOO� EH� DSSOLHG� DOVR� ZKHQ� VLJQLQJDQQH[HV�WR�WKH�SULPDU\�FRQWUDFW�
)RU� WKH�SXUSRVH�RI�NHHSLQJ� WKH� XQLTXH� UHFRUGV� RI� WKH� SXEOLF� SURFXUHPHQWV� LQ� WKH�0LQLVWU\� RI)LQDQFH��WKH�XVHUV�DQG�VSHQGLQJ�XQLWV�RI�WKH�IXQGV�RI�WKH�%XGJHW�RI�WKH�5HSXEOLF�RI�0DFHGRQLDDUH�REOLJHG�WR�VXEPLW�D�FRS\�RI�WKH�VLJQHG�SXEOLF�SURFXUHPHQW�FRQWUDFW�LQ�D�SHULRG�RI����GD\VIURP�WKH�GD\�RI�WKH�VLJQLQJ�RI�WKH�FRQWUDFW�
7KH� SURYLVLRQV� UHIHUUHG� WR� LQ� SDUDJUDSK� �� RI� WKLV� $UWLFOH� VKDOO� DOVR� EH� DSSOLHG� ZKHQ� VLJQLQJDQQH[HV� WR� WKH� SULPDU\� FRQWUDFW� DQG� WR� WKH� FRQWUDFWV� VLJQHG� ZKHQ� WKH� SURFXUHPHQW� ZDVSHUIRUPHG�YLD�GLUHFW�VHWWOHPHQW�

$UWLFOH���D
7KH�3XUFKDVHU�PXVW�QRW� FKDQJH� WKH� SULFH�� TXDOLW\� DQG� WHFKQLFDO� IHDWXUHV� RI� WKH� VXEMHFW� RI� WKHSURFXUHPHQW�E\�VLJQLQJ�WKH�$QQH[�WR�WKH�SULPDU\�FRQWUDFW�

$UWLFOH���E
7KH�SURFXUHPHQWV�ZKHUH�WKH�VXEMHFW�RI�SURFXUHPHQW�LV�VXFFHVVLYHO\�GHOLYHUHG��DQG�WKH�VHOHFWHGPRVW�IDYRXUDEOH�%LGGHU�IDLOV�WR�GHOLYHU�WKH�VXEMHFW�RI�SURFXUHPHQW�SXUVXDQW�WR�WKH�FRQWUDFW��WKH3XUFKDVHU�VKDOO�FDQFHO�WKH�FRQWUDFW�DQG�PD\�VLJQ�D�FRQWUDFW�ZLWK�WKH�VHFRQG�UDWHG�%LGGHU�RU�PD\FDUU\�RXW�QHZ�SURFXUHPHQW�SURFHGXUH�

$UWLFOH���
7KH�FRQWUDFW�HQYLVDJHV�GHSRVLWLQJ�FDXWLRQ�PRQH\��JXDUDQWHHV�RU�DGYDQFH�SD\PHQWV�DV�ZDUUDQWVWR�VHFXUH�SD\PHQWV��DV�ZHOO�DV�WKH�FRQGLWLRQV�DQG�WKH�PDQQHU�IRU�FDQFHOODWLRQ�RI�WKH�FRQWUDFW�
$GYDQFH�SD\PHQW�VKDOO�EH�GRQH�LQ�FRQGLWLRQV�ZKHQ�JRRGV�DQG�VHUYLFHV�FDQQRW�EH�SURYLGHG�RQWKH�PDUNHW�DQG�ZKHQ�WKDW�UHVXOWV�LQWR�D�ORZHU�VDOH�SULFH�
,Q�WKH�FDVH�RI�EXGJHW�DJHQFLHV�DQG�VSHQGLQJ�XQLWV��WKH�DGYDQFH�SD\PHQW�PD\�QRW�EH�JUHDWHU�WKDQ����RI�WKH�YDOXH�RI�WKH�FRQWUDFW�
9,,��/2'*,1*�$�&203/$,17

$UWLFOH���
$Q\� XQVDWLVILHG� SDUWLFLSDQW� IURP� WKH� VHOHFWLRQ� RI� WKH� PRVW� IDYRXUDEOH� %LGGHU� PD\� ORGJH� DFRPSODLQW�WR�WKH�3XEOLF�3URFXUHPHQW�&RPSODLQW�&RPPLWWHH�LQ�D�SHULRG�RI���GD\V�IURP�WKH�GD\RI�WKH�VXEPLVVLRQ�RI�WKH�QRWLILFDWLRQ�IRU�WKH�PRVW�IDYRXUDEOH�%LGGHU�
7KH�FRPSODLQW�UHIHUUHG�WR�LQ�SDUDJUDSK���RI�WKLV�$UWLFOH�VKDOO�EH�ORGJHG�WKURXJK�WKH�&RPPLWWHHWKDW�KDV�H[HFXWHG�WKH�ILUVW�LQVWDQFH�SURFHGXUH�
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7KH�&RPPLWWHH�WKDW�SHUIRUPHG�WKH�ILUVW�LQVWDQFH�SURFHGXUH�VKDOO�VXEPLW�WKH�FRPSODLQW�WRJHWKHUZLWK� DQ� H[SODQDWLRQ� XSRQ� FRPSODLQW� DOOHJDWLRQV� DQG� FRSLHV� RI� WRWDO� GRFXPHQWDWLRQ� IRU� WKHSHUIRUPHG�SXEOLF�SURFXUHPHQW�SURFHGXUH�WR�WKH�3XEOLF�3URFXUHPHQW�&RPSODLQW�&RPPLWWHH�
,Q� FDVH� RI� ORGJLQJ� WKH� FRPSODLQW�� WKH� H[HFXWLRQ� RI� WKH� GHFLVLRQ� IRU� WKH� VHOHFWLRQ� RI� WKH�PRVWIDYRXUDEOH�%LGGHU�VKDOO�EH�UHWDLQHG�XQWLO�GHFLVLRQ�XSRQ�WKH�FRPSODLQW�EHFRPHV�OHJDOO\�HIIHFWLYH�

$UWLFOH���D7KH�3XEOLF�3URFXUHPHQW�&RPSODLQW�&RPPLWWHH�LV�REOLJHG�WR�JLYH�VWDWHPHQW�XSRQ�WKH�FRPSODLQWDOOHJDWLRQV�LQ�D�SHULRG�RI����GD\V�IURP�WKH�GD\�RI�UHFHSWLRQ�RI�WKH�FRPSODLQW�
7KH�&RPPLWWHH�UHIHUUHG�WR�LQ�SDUDJUDSK���RI�WKLV�$UWLFOH�ZLOO�UHMHFW�WKH�FRPSODLQW�SURYLGHG�WKHFRPSODLQW�LV�QRQ�WLPHO\�DQG�XQOHVV�UHMHFWHG��LW�VKDOO�WDNH�WKH�VXEMHFW�IRU�UHVROYLQJ�

$UWLFOH���E
7KH�3XEOLF�3URFXUHPHQW�&RPSODLQW�&RPPLWWHH�ZLOO�UHMHFW�WKH�FRPSODLQW�DV�JURXQGOHVV�LQ�FDVHVZKHQ� � LW� GHWHUPLQHV� WKDW� WKH� SURFHGXUH� SULRU� WR� WKH� VHOHFWLRQ� RI� WKH� PRVW� IDYRXUDEOH%LGGHU�ZDV�SHUIRUPHG�SXUVXDQW�WR�WKLV�/DZ��RU� LW� ILQGV� WKDW� LQ� WKH� ILUVW� LQVWDQFH� SURFHGXUH� WKHUH�ZHUH� VKRUWDJHV� WKDW� FRXOG� QRWVLJQLILFDQWO\�LPSDFW�WKH�GHFLVLRQ�IRU�VHOHFWLRQ�RI�WKH�PRVW�IDYRXUDEOH�%LGGHU�

$UWLFOH���F
7KH�3XEOLF�3URFXUHPHQW�&RPSODLQW�&RPPLWWHH�ZLOO�FDQFHO�WKH�GHFLVLRQ�IRU�VHOHFWLRQ�RI�WKH�PRVWIDYRXUDEOH�%LGGHU�LI�LW�GHWHUPLQHV�WKDW�

� WKH�ILUVW�LQVWDQFH�ERG\�PLVMXGJHG�WKH�ELGV�DQG�WKH�HQFORVHG�GRFXPHQWDWLRQ��RU� WKH� ILUVW� LQVWDQFH� ERG\� PDLG� D� VHOHFWLRQ� IRU� WKH� PRVW� IDYRXUDEOH� ELGGHU� E\LQFRUUHFW�DSSOLFDWLRQ�RI�KH�FULWHULD�IRU�VHOHFWLRQ�RI�WKH�PRVW�IDYRXUDEOH�%LGGHU�
,Q�FDVH�RI�FDQFHOODWLRQ�RI� WKH�GHFLVLRQ�IRU�VHOHFWLRQ�RI� WKH�PRVW� IDYRXUDEOH�%LGGHU�� WKH�3XEOLF3URFXUHPHQW� &RPSODLQW� &RPPLWWHH� LV� REOLJHG� WR� UHIHU� WR� WKH� ILUVW� LQVWDQFH� ERG\� DERXW� WKHFLUFXPVWDQFHV� WKDW� VKRXOG�EH� WDNHQ� LQWR�DFFRXQW� LQ� WKH� IXUWKHU�SURFHHGLQJV��7KH� ILUVW� LQVWDQFHERG\�LV�REOLJHG�WR�DFW�DFFRUGLQJ�WR�WKH�UHIHUHQFHV�DQG�WR�PDNH�D�VHOHFWLRQ�RI�WKH�PRVW�IDYRXUDEOH%LGGHU� LQ� D� SHULRG� RI� ��� GD\V� DW� WKH� ODWHVW�� WKHUHE\� LPPHGLDWHO\� LQIRUPLQJ� WKH� 3XEOLF3URFXUHPHQW�&RPSODLQW�&RPPLWWHH�

$UWLFOH���G
7KH� 3XEOLF� 3URFXUHPHQW� &RPSODLQW� &RPPLWWHH� ZLOO� FDQFHO� WKH� SHUIRUPHG� SURFHGXUH� LI� LWGHWHUPLQHV�WKDW�WKH�ILUVW�LQVWDQFH�&RPPLWWHH�LQFRUUHFWO\�DSSOLHG�WKH�SURYLVLRQV�RI�WKLV�/DZ�ZKHQLPSOHPHQWLQJ�WKH�SURFHGXUH�
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,Q� FDVH� RI� FDQFHOODWLRQ� RI� WKH� SHUIRUPHG� SURFHGXUH�� WKH� 3XEOLF� 3URFXUHPHQW� &RPSODLQW&RPPLWWHH�LV�REOLJHG�WR�LQIRUP�WKH�ILUVW�LQVWDQFH�ERG\�DQG�WR�UHIHU�ZKDW�FLUFXPVWDQFHV�VKRXOGEH�WDNHQ�LQWR�DFFRXQW�LQ�WKH�IXUWKHU�SURFHHGLQJV�
$UWLFOH���H

7KH� 3XEOLF� 3URFXUHPHQW� &RPSODLQW� &RPPLWWHH� VKDOO� LQIRUP� WKH� FRPSODLQDQW� DQG� WKH&RPPLWWHH�WKDW�SHUIRUPHG�WKH�ILUVW�LQVWDQFH�SURFHGXUH�DERXW�LWV�GHFLVLRQ�
7KH�GHFLVLRQ�RI�WKH�3XEOLF�3URFXUHPHQW�&RPSODLQW�&RPPLWWHH�VKDOO�EH�ILQDO�

$UWLFOH���
7KH� 3XEOLF� 3URFXUHPHQW� &RPSODLQW� &RPPLWWHH� VKDOO� EH� FRPSRVHG� RI� D� &KDLUPDQ� DQG� �PHPEHUV� DQG� WKHLU� GHSXWLHV� UHSUHVHQWLQJ� GLVWLQJXLVKHG� H[SHUWV� �DWWRUQH\V�� QRWDULHV� SXEOLF�FRPPHUFLDO� VXSHUYLVRUV�� HQJLQHHUV� HWF���� GHVLJQDWHG� DQG� UHYRNHG� E\� WKH� *RYHUQPHQW� RI� WKH5HSXEOLF�RI�0DFHGRQLD� IRU�D�SHULRG�RI���\HDUV��ZLWK� D� ULJKW� WR�EH� UHHOHFWHG� IRU� D�SHULRG�RI��\HDUV�
0HPEHU� RI� WKH� &RPPLWWHH� UHIHUUHG� WR� LQ� SDUDJUDSK� �� RI� WKLV� $UWLFOH� FDQQRW� EH� D� SHUVRQGHVLJQDWHG� E\� WKH� 3DUOLDPHQW� RI� WKH� 5HSXEOLF� RI� 0DFHGRQLD� DQG� WKH� *RYHUQPHQW� RI� WKH5HSXEOLF�RI�0DFHGRQLD�
0HPEHU�RI�WKH�&RPPLWWHH�UHIHUUHG�WR�LQ�SDUDJUDSK���RI�WKLV�$UWLFOH�PD\�EH�UHYRNHG�SULRU�WR�WKHH[SLUDWLRQ�RI�KLV�KHU�PDQGDWH� LQ� FDVH�RI�KLV�KHU� FULPLQDO� FRQYLFWLRQ� UHJDUGLQJ�SURSHUW\� LQ� WKHVDPH�PDQQHU�DV�KH�VKH�KDV�EHHQ�GHVLJQDWHG�
7KH�&KDLUPDQ�DQG� WKH�PHPEHUV�RI� WKH�3XEOLF�3URFXUHPHQW�&RPSODLQW�&RPPLWWHH�� DV�ZHOO� DVWKHLU�GHSXWLHV�IRU�WKHLU�DFWLYLWLHV�LQ�WKH�&RPPLWWHH�VKDOO�EH�HQWLWOHG�WR�DOORZDQFHV�GHWHUPLQHG�E\WKH�*RYHUQPHQW�RI�WKH�5HSXEOLF�RI�0DFHGRQLD�

$UWLFOH���
7KH�3XEOLF�3URFXUHPHQW�&RPSODLQW�&RPPLWWHH�FUHDWHG�D�5XOHV�RI�3URFHGXUH��ZKLFK�KDV�WR�EHDFFHSWHG�E\�WKH�*RYHUQPHQW�RI�WKH�5HSXEOLF�RI�0DFHGRQLD�

$UWLFOH���
7KH� 3XEOLF� 3URFXUHPHQW� &RPSODLQW� &RPPLWWHH� ZRUNV� LQGHSHQGHQWO\� DQG� LQIRUPV� WKH*RYHUQPHQW�RI�WKH�5HSXEOLF�RI�0DFHGRQLD�RI�LWV�DFWLYLWLHV�DW�OHDVW�WZLFH�D�\HDU�
9,,,��683(59,6,21�$1'�&21752/ $UWLFOH���7KH�0LQLVWU\�RI�)LQDQFH�SURYLGHV� VXSHUYLVLRQ�RI� WKH� LPSOHPHQWDWLRQ�RI� WKH�SURYLVLRQV�RI� WKLV/DZ�
7KH�LQVSHFWLRQ�RI�WKH�ILQDQFHV�LV�GRQH�E\�WKH�EXGJHW�DQG�SXEOLF�SURFXUHPHQW�IXQGV�DXGLWRUV�DWWKH�0LQLVWU\�RI�)LQDQFH�
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7KH�DXGLWRUV�UHIHUUHG�WR�LQ�SDUDJUDSK���RI�WKLV�$UWLFOH�VKDOO�VXSHUYLVH�
� WKH�SURYLVLRQ�RI�IXQGV�IRU�WKH�SXEOLF�SURFXUHPHQW�� WKH�LPSOHPHQWDWLRQ�RI�WKH�SXEOLF�SURFXUHPHQW�SURFHGXUHV�� WKH�RUJDQL]DWLRQ�RI�WKH�ERGLHV�WKDW�SHUIRUP�WKH�SURFXUHPHQW�SURFHHGLQJV�� WKH�UHFRUGV�RI�WKH�SURFXUHPHQW�� FRPSOHWLRQ�RI�WKH�GRFXPHQWDWLRQ�IRU�WKH�SURFXUHPHQW�� WKH�UHDOL]DWLRQ�RI�WKH�FRQWUDFWV�

$UWLFOH���
7KH�DXGLWRU�UHIHUUHG�WR� LQ�SDUDJUDSK���RI�$UWLFOH����RI� WKLV�/DZ�SRVHV�EXVLQHVV� LGHQWLILFDWLRQ�WKH�IRUP�DQG�FRQWHQWV�RI�ZKLFK��DV�ZHOO�DV�WKH�PDQQHU�RI�LWV�LVVXDQFH��VKDOO�EH�GHWHUPLQHG�E\�WKH0LQLVWHU�RI�)LQDQFH�

$UWLFOH���6KRXOG� WKH� DXGLWRU� VWDWH� DQ\� LUUHJXODULWLHV� DQG� IDXOWV� LQ� WKH�SHUIRUPDQFH� RI� WKH� FXUUHQW� SXEOLFSURFXUHPHQW� SURFHGXUH�� D� GHFLVLRQ� VKDOO� EH� EURXJKW� UHJDUGLQJ� WKH�PHDVXUHV� WR� EH� XQGHUWDNHQDQG�WKH�GHDGOLQH�VKDOO�EH�VHW�IRU�UHPRYDO�RI�WKH�VWDWHG�LUUHJXODULWLHV�
,Q�FDVH�WKH�VWDWHG�LUUHJXODULWLHV�DUH�QRW�UHPRYHG�ZLWKLQ�WKH�VHW�WLPH�OLPLWV��WKH�DXGLWRU�VKDOO�RUGHULQWHUUXSWLRQ�RI�WKH�FRPPHQFHG�SURFXUHPHQW�SURFHGXUH�
$�FRPSODLQW�PD\�EH�ORGJHG�DJDLQVW�WKH�GHFLVLRQ�UHIHUUHG�WR�LQ�SDUDJUDSK���RI�WKLV�$UWLFOH�WR�WKH3XEOLF�3URFXUHPHQW�&RPSODLQW�&RPPLWWHH�

$UWLFOH���
,I�WKH�DXGLWRU�VWDWHV�WKDW�WKH�EUHDFK�RI�WKH�SURFXUHPHQW�SURFHGXUHV�KDYH�UHVXOWHG�LQ�D�YLRODWLRQ�RIODZ�RU�LQ�D�FULPLQDO�DFW��KH�VKH�LV�REOLJHG�WR�UHTXHVW��L�H��VXEPLW�D�UHTXHVW�IRU�LQLWLDWLQJ�D�OHJDOFULPLQDO�SURFHGXUH�ZLWKRXW�DQ\�GHOD\�

$UWLFOH���
$�FRQWURO�RYHU�WKH�XWLOL]DWLRQ�RI�WKH�SURFXUHPHQW�IXQGV�E\�WKH�SXUFKDVHUV
�UHIHUUHG�WR�LQ�$UWLFOH��RI�WKLV�/DZ�LV�SHUIRUPHG�DFFRUGLQJ�WR�WKH�6WDWH�$XGLW�/DZ�
9��3(1$/7<�3529,6,216 $UWLFOH���
7KH�OHJDO�HQWLW\���3XUFKDVHU��H[FHSW�IRU�WKH�VWDWH�ERGLHV�DQG�ORFDO�JRYHUQPHQW�XQLWV�ERGLHV��VKDOOEH�ILQHG�ZLWK�DQ�DPRXQW�RI�������������������0DFHGRQLDQ�'HQDUV�IRU�

� QRW�HVWDEOLVKLQJ�D�ERG\�WR�H[HFXWH�WKH�SXEOLF�SURFXUHPHQW�SURFHGXUH��$UWLFOH���SDUDJUDSK����� QRW�DQQRXQFLQJ�WKH�,QYLWDWLRQ�IRU�%LGV��$UWLFOH�����
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� QRW�GHWHUPLQLQJ� WKH�PD[LPXP�SULFH� DQG�QRW� WUHDWLQJ� LW� DV� FRQILGHQWLDO� �$UWLFOH����� 'LYLVLRQ�RI�WKH�SXEOLF�SURFXUHPHQW��$UWLFOH��D��DQG� 1RW�VXEPLWWLQJ�D�FRS\�RI�WKH�FRQWUDFW�DQG�WKH�$QQH[�WR�WKH�PDLQ�FRQWUDFW�WR�WKH0LQLVWU\�RI�)LQDQFH�ZLWKLQ�WKH�PDLQ�GHDGOLQH��$UWLFOH�����SDUDJUDSKV���DQG���
$UWLFOH���

7KH� UHVSRQVLEOH� SHUVRQ� RI� WKH� OHJDO� HQWLW\� VKDOO� EH� ILQHG�ZLWK� DQ� DPRXQW� RI� ������� �� ������0DFHGRQLDQ�'HQDUV�IRU�� � PDNLQJ�D�WKH�GHFLVLRQ�IRU�SURFXUHPHQW�ZLWKRXW�KDYLQJ�SURYLGHG�IXQGV�IRU�WKHSURFXUHPHQW�SURFHVV��$UWLFOH����� QRW�NHHSLQJ�UHFRUGV�IRU�DOUHDG\�GRQH�SURFXUHPHQW�DQG�QRW�VXEPLWWLQJ�GDWDIURP�WKH�UHFRUGV�WR�WKH�0LQLVWU\�RI�)LQDQFH��$UWLFOH����� QRW�DSSO\LQJ�WKH�SURFHGXUHV�DQG�GHDGOLQHV�GHWHUPLQHG�ZLWK�WKLV�/DZ��$UWLFOH����� QRW�FDQFHOLQJ�WKH�GHFLVLRQ�IRU�SURFXUHPHQW�LI�%LGGHU�SUHVHQWV��GLUHFWO\�RULQGLUHFWO\��D�JLIW�RI�DQ\�IRUP�RU�DQ\�NLQG�RI�VHUYLFH�WR�WKH�PHPEHUV�RI�WKH&RPPLWWHH��$UWLFOH������ IDLOLQJ�WR�FRPSO\�ZLWK�WKH�DPRXQW�RI�WKH�SURFXUHPHQW�IRU�WKH�DSSURSULDWHW\SH�RI�SURFXUHPHQW�SURFHGXUH��$UWLFOH�����$UWLFOH����SDUDJUDSK���OLQH���$UWLFOH����SDUDJUDSK����$UWLFOH����SDUDJUDSK���DQG�$UWLFOH������ VHOHFWLQJ�WKH�PRVW�IDYRUDEOH�%LGGHU�ZLWKRXW�FKHFNLQJ�WKH�HFRQRPLF�DQGILQDQFLDO�FRQGLWLRQ�DV�ZHOO�DV�WKH�WHFKQLFDO�DELOLW\�RI�WKH�%LGGHU�IRU�H[HFXWLQJWKH�SURSRVDO�RI�WKH�%LG��$UWLFOH����SDUDJUDSK����DUWLFOHV����DQG������ LI�KH�VKH�GRHV�QRW�H[FOXGH�WKH�%LGGHU�IURP�WKH�SURFHGXUH���$UWLFOH���SDUDJUDSK����$UWLFOH����SDUDJUDSK����� QRW�FRPSO\LQJ�ZLWK�WKH�FRQGLWLRQV�DQQRXQFHG�LQ�WKH�2SHQ�,QYLWDWLRQ�IRU%LGV��DQG�WKH�HYDOXDWLRQ�FULWHULD�IRU�VHOHFWLRQ�RI�WKH�PRVW�IDYRUDEOH�%LGGHU�$UWLFOH����DQG�$UWLFOH����SDUDJUDSK����� IDLOLQJ�WR�LQIRUP�WKH�%LGGHU�LQ�ZULWLQJ�RI�LWV�H[FOXVLRQ�IURP�WKH�SURFXUHPHQWSURFHGXUH��$UWLFOH����SDUDJUDSK����� QHJRWLDWLQJ�ZLWK�WKH�%LGGHU��UHYHDOLQJ�WR�WKLUG�SDUWLHV�WHFKQLFDOVSHFLILFDWLRQV��LQIRUPDWLRQ�FRQQHFWHG�WR�SULFH�DQG�RWKHU�PDUNHW�UHODWHGLQIRUPDWLRQ��$UWLFOH������ H[HFXWLQJ�D�SURFXUHPHQW�WKURXJK�D�5HVWULFWHG�,QYLWDWLRQ�IRU�%LGV�ZLWKRXW�SUH�TXDOLILFDWLRQ�VWDJH��$UWLFOH���D��� IDLOLQJ�WR�GHWHUPLQH�WKH�PDQQHU��SODFH�DQG�GHDGOLQH�IRU�VXEPLWWLQJ�WHFKQLFDOGRFXPHQWDWLRQ�IRU�SUH�TXDOLILFDWLRQ�DQG�GRHV�QRW�FODULI\�WKH�HOHPHQWV�RI�WKHSXEOLVKHG�5HVWULFWHG�,QYLWDWLRQ�IRU�%LGV��$UWLFOH������ EULQJLQJ�D�GHFLVLRQ�ZLWKRXW�DVVHVVLQJ�WKH�FRQGLWLRQV�VWLSXODWHG�LQ�RI�$UWLFOH���SDUDJUDSK����RI�WKLV�/DZ��$UWLFOH����SDUDJUDSK����� IDLOLQJ�WR�QRWLI\�DOO�WKH�%LGGHUV�WKDW�KDYH�VXEPLWWHG�WHFKQLFDO�GRFXPHQWDWLRQIRU�SUH�TXDOLILFDWLRQ�RI�WKH�TXDOLILHG�%LGGHUV��$UWLFOH����SDUDJUDSK����� FRQVWDQWO\�SXUFKDVLQJ�VDPH�NLQG�RI�LWHPV�IURP�VDPH�%LGGHU�LQ�D�SURFHGXUHE\�GLUHFW�VHWWOHPHQW��$UWLFOH������ QRW�PDNLQJ�D�GHFLVLRQ�IRU�WKH�QHHG�RI�SXEOLF�SURFXUHPHQW��$UWLFOH����� SHUPLWWLQJ�SDUWLFLSDWLRQ�RI�PHPEHUV�RI�WKH�3XEOLF�3URFXUHPHQW�&RPPLWWHHDQG�WKH�UHVSRQVLEOH�DQG�WKH�PDQDJLQJ�SHUVRQV�DW�WKH�3XUFKDVHU��DV�ZHOO�DV
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PHPEHUV�RI�WKHLU�FORVHU�IDPLO\�LQ�WKH�SXEOLF�SURFXUHPHQW�SURFHGXUH��$UWLFOH����� VSHFLI\LQJ�WHFKQLFDO�IHDWXUHV�RI�WKH�VXEMHFW�RI�SURFXUHPHQW�RI�SUHFLVHO\GHWHUPLQHG�EUDQG��PRGHO�RU�W\SH�LQ�WKH�DQQRXQFHPHQW�IRU�3XEOLF�,QYLWDWLRQDQG�WHQGHU�GRFXPHQWDWLRQ��$UWLFOH����SDUDJUDSK����DQG� E\�FRQFOXGLQJ�$QQH[�WR�WKH�PDLQ�FRQWUDFW��FKDQJLQJ�WKH�EDVLF�FRQGLWLRQV�RIWKH�%LG�ZLWK�UHVSHFW�WR�WKH�SULFH��TXDOLW\�DQG�WHFKQLFDO�IHDWXUHV�RI�WKH�VXEMHFWRI�SURFXUHPHQW��$UWLFOH���D��
$UWLFOH���

7KH�RIILFLDO�VKDOO�DOVR�EH�ILQHG�ZLWK�DQ�DPRXQW�RI�����������������0DFHGRQLDQ�'HQDUV�IRU�WKHYLRODWLRQV�UHIHUUHG�WR�LQ�$UWLFOH����RI�WKLV�/DZ�
9,,��75$16,7,21$/�$1'�),1$/�3529,6,216

$UWLFOH���
7KH�SURFHGXUHV�RI�SXEOLF�SURFXUHPHQW�ZKLFK�KDYH�FRPPHQFHG�EHIRUH�WKH�GDWH�RI�FRPLQJ�LQWRIRUFH� RI� WKLV� /DZ� VKDOO� EH� FRPSOHWHG� LQ� DFFRUGDQFH� ZLWK� WKH� UHJXODWLRQV� ZKLFK� KDYH� EHHQHIIHFWLYH�SULRU�WKLV�/DZ�KDV�HQWHUHG�LQWR�IRUFH�

$UWLFOH���
7KH� E\�ODZV� VWLSXODWHG� ZLWK� WKLV� /DZ� VKDOO� EH� DGRSWHG� ZLWKLQ� ��� GD\V� IURP� WKH� GDWH� RIHIIHFWLYHQHVV�RI�WKLV�/DZ�
7KH� 3XEOLF� 3URFXUHPHQW� &RPSODLQW� &RPPLWWHH� VKDOO� EH� HVWDEOLVKHG�ZLWKLQ� ��� GD\V� IURP� WKHGDWH�WKLV�/DZ�FRPHV�LQWR�IRUFH�

$UWLFOH���
7KH�*RYHUQPHQW�PD\�DGRSW�E\�ODZV�IRU�LPSOHPHQWDWLRQ�RI�WKLV�/DZ�

$UWLFOH���
7KH�GD\�WKLV�/DZ�FRPHV�LQWR�IRUFH��WKH�$UWLFOHV����������������������������������DQG����RI� WKH/DZ�RQ�5LJKWV��'XWLHV� DQG�5HVSRQVLELOLWLHV� RI� WKH�5HSXEOLF�%RGLHV�&RQFHUQLQJ� WKH�6RFLDOO\�RZQHG� $VVHWV� 7KH\� 8WLOL]H� �³2IILFLDO� *D]HWWH� RI� WKH� 6RFLDOLVW� 5HSXEOLF� RI� 0DFHGRQLD´� QR�������DQG��������VKDOO�FHDVH�WR�EH�YDOLG�

$UWLFOH���
7KLV�ODZ�VKDOO�HQWHU�LQWR�IRUFH�RQ�WKH�HLJKW�GD\�IURP�WKH�GDWH�RI�LWV�SXEOLFDWLRQ�LQ�WKH�³2IILFLDO*D]HWWH�RI�WKH�5HSXEOLF�RI�0DFHGRQLD´�
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